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2 YA

(GLWRULDO

&RQVXP WP R\ P HGIR DP ELHQWA
/D GHIHQVD GH ORV FDPLGRQ 8%BYHURY
0 LJWDFLHQ\ FRQYLYHQFLD VRFLDO

/D DOLDQ]D HVWUDW«JLFD FRQ HO VLQGLFDOLVPR GH FO
FRPR LQVWUXPHQWR DO VHUYLFLR GH ORV GHUHFKRV GH
FRQVXPLGRUHV \ WUREBDNMB&RJUHV

&RPLVLRQHV 2EUHUDV XQ DFHUFDPLHQWR D VX UHFLHQ\
DFFLUQ VL@BERDKFRVWD

'"HVLIJXDOGDG HVWUXFWXUDO HQ HO FRQVXPR XQ DQEfOL
SREODFLPQ PLJUDQWH HRUSQMWHRY \ -RUGL &DVWLOOL

'"H QXHYR HO GHXV H[$®DFKQDR® =RLGR

9 MRQHVIRLEQHDV 3 HUVSHRAYDV LOVIAURDFLRQDGV

FRP SDUDGDV

IRV D3RV GH FRRSHUDFLUQ LQWHUQDFLRQDO GH )$&8$
OD )XQGDFLUQIBRRIBEQFKH]

'"HVLIJXDOGDG SREUH]D \ MXVWLFLD WULEXWDULD HQ $P«
IDWL@DPDQGR )ORUHYV

$OWD LQIODFLPQ LQVHJIXULGDG DOLPHQWDULD \ EDMRV
FRQVSLUDQ HQ $P«USBPDQ@RQDRUHYV

( QWHYLWDV

&RQ HO 3URFHVR OR SDVDPRV PDO SHUR QXQFD SHUG
GLIQL@DGER $FRVWD



2 YA

2 ELDV FXOXWDGNV $ QE@Y FUVFRV

-DTXH D OD GHPRFUDFLD (VSD:D DQWH OD DPHQD]D GH C
GHPRFUDFLD GH OD GHULYD GH OBRDXWRR IUFDVGF R XQGLDC

%XORV 0DQXDO GHXR®E BWGFKH]

3DUD VR FHUUDGR MDUG Q DELHUWR +LVWRULD GHO SL
GHO 3LQRVY« 0ODQXHO $VWLOOHUR \ -XDQ &0ODYHUR

0 MFHBQHD

1HROLEHUDOLVPR \ OLEHUWDG GH H[SUHVLpQ 8Q DWDTX
GH OD GHPRBUDXHO fQJHO 6HUUDQR






$XQTXH DOXGRY VH YIHIDQ YHQU QDGH
SHQVDED TXH SRADQ SURGXALYH HQHO
P XQGR FDP EIRV\BQWDVFHQGHQBBN HQ
\BQSRFR\MP SR / D REHDAXQJBEDO
TXH H M KDV KDFH QDGD KD VDIBIGR
SRUBYV DIV HQVX G DU VH Vg

[P SRQHQER HOGHVRGHOR P HRU XQ
KRUEHQY FROADUR DOTXH @ KXP DAADG IXH
P RGHDQGR GIQEP HOM GXUDQM P IBIIRY
( VWM GHVRUEHQ EXVFD IQUIIXUDUXQ FROIRC
JEEDOTXH KDV DKRUD BQVRE SDUHFD
l‘Q:HJlDG?W HMIDP HQM HQHIEDYCCH @
+

( VR KDEQ VIGR SRVE®! DSDUHQMP HOM
SRIXH @ KXP DQCDG KDED ICR SHUIDQER
CRWP DV JHQHIDBN GH FRP SRUIP IHQR TXH
I[EDQ GAMGHHOQRKDIDVD ® GHP OV R
TXH QR TXIHDV TXH M KDQD @\ TXH
GHVSX V GH SDVDUSRUHOGHYRIHUEIHQ
SRUP D@ GHFUMIDQVP R R GHCP RYIP IHQR
SDRLMB QDAGR GH* DQGEKL VH SOVP DED
WP Ell QFXDQER ( QP DQXHQ DQMBUx D @
FRGFOMxQ GH TXH @ ERQEDG GH XQD
DFFxQ V@ VH FRQILP DED VL. DCP IVP R
WP SR HID EXHQD SDUD \RGR HP XQGR

, QEHSHQAHQMP HOM GH @ GLEXERIG GH VX

~Y ~Y
1/‘ DN ( )(;
FXP S HQR HVR HID ® TXH [P SHIDED\
@ TXH HAE VIHQGR VXEYHWER R SHYHWEF
HQXQSL SDV $KRD QLO® VDQIEDG QLHQ
O KRQDGH VRQHOBDUDAIP DMCR TXH
T VW KD FUMBO DGR HQ @IYDUFRP R

SWRIWP DHERMDO DG ¢V JDCDUDV
HBFARCQHV

( VWBP RV YIHQGER GIDUDP HQM FRP RVRQ
TXIHGHV SHYIHWQ R VXEYIHWMQ OV @HDV
CGH FRQGXABV TXH HAXYIHURQ YL HQMV
KDWB KR g \ D IXHIDQ FRQVUHYDGRIDV R
SIRIMWEY UHDJIRVDV R AYIBN @V TXH
WIXQ DQ\BQAR HQ @ SRAND FRP R HQ®V
CHIRARY DOXVDUFRQGHVFDIR Lt
SUHAVDP HOM BV IQAWKP HORV TXH
SDUD @ FRQYLYHGAD | XH DFXCDQER @
KXP DQIGDG GH \RCRV BV FRQIHQMY HQ
\RGDV @OV SRV FRQ HBRV HOHBIGR GH
EIHCHWIU SUQRSD® HQM HQ ( XURSD)\
$PTUFD @Ux DIRWYQDGEP HQMQ D
GHHQDV R FHQMQDUAV GH P I@RQHY GH
SHYRQDV SRQHQER D VX DBDGFH P HARV
CGH FRQRAP IHQR IQVRVSHAKDGRY KDWY
KDFHP X\ SRFR

/ D DSURSIDFxQ SDWMFXOUCH HARY P HAR\
qSDWP RQR GH @ HQMWD KXP DQAGDG SDU
z



1LCHY DEVRGAIP HQM SDMEXOUAY \ D

P HQXGR IRV HWE SDVDQGER
GHVDSHUAEICD SHIR WAQH @V P WP DV
FDUDRAMMAFDV TXH @ SGVYD@ GHO
SIRRFDSMIOP R GHQXQADAD QR W® SRU
&DUBV0 DI MQR GHVSXI V SRURMRV\
KDWB SRUD HFETD 3DFHP 1Q7HUV CH
SDSD-XDQ; ; ,,, \MQHFRP RIIQKDFHU

P QV UFRV D XQRV FXDQRV UFRV

HVFDP RIMDQGR HEIHQHWBUGH @ P D\ R
CGH®V KXP DQRV IFRIGRY RIRY UFRV

( @ HV ® TXH G-EHD KDFHUHMGHOM ©
FRQFOMxQ GH TXH VRQ DEVRGAIP HOM

QHFHVDURY @V P RYIP HQRV GH

FROWXP IGRUHV\ XVXDURV\ GHXQ

0 RYIP IHQR , QMEDARCDACH 8 VXDURV \
&RQUXP LGRUHV GH @ P VP D P DQHD TXH
KDFH GRV VL BV VH FROYILIARQ HQ

[P SUHVAQEEBN @V WDCH XQRQV DUP DV
MQ@V FXDBV q HQRQFHVq &

06 Oc¢

WDEDDGRUAV IQEXWIDBN \ @ P IMP D

5 HYRGFXQ, QGXVWIDO QR KDEUDQ
VXEVMIER QLKDEUD IP SHIDGR @
RUBHQDFIXQ VRADOTXH QRV KD SHIP MER
@1 DUKDWI DTXO HQ D XQSWRIHVRU
XQYHYMIUR XQIQIHJHR ¢ P XFKR

P HQRV D XQSRTF® QLVH ®V SDVDED SRU
® FDEH D HMBUDIIDGRY D XQVIQAFDR

6 RQ@V RU DY} DARGHV GH &RQWXP IGRUA
\ 8VXDURVFRP R) $&8% \ VX HQIDUHD
OV H MMOM/ D ® OUR\ & DQFKR GHO
P XQGER OV P XWD@V D RSRGHUD B
IQMORY GH DFDEDU SDUD EHQHIFR GH
IQMIMAV SDMEXOU FRQHO

RUEHQDP IHQR FROMHIXIGR SRUD

KXP DQIGDG HQHODUR FOP IQRGH O
FIYID) DAXQ

( QHTR HABP RV
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7" VAR

-XDQ&OMYHR (\
/ IFHQFIDGR HQ
URRID\ HQ
* HRIWDIOH
+MRUD \
" ISBP DGR HQ
* HAKQ\
3OQUFDAxQ
) RHVBO( Q@
DRWDIEDG HV
&DIMADIER CH
URBRIO\ * HREJ O GHQQAMAR CH
( QHEDQ D6 HEXQEDUD 6 DQR' RP IQIF
3XHWR GH6DQE 0 DD &QA] |\
6 HFUAMBUR GH 2 UEHCDFIxQ GHOY HUMRUR
CGH ( FRERIMIV HQ'$ FAxQ $ QADOFD

/ DV YOV SHRXDUDV\ BV FDP IGRV SYEGRR\
VRQ EIHQHV GH GRP IQIR SYEQFR GHVIZDGR\
SUGASD® HQM DOMQMR GHIDQDGR\ G-
OV SHIRQDV + DO FROAMAGR GXUDOM
VI @V HOMMP D GH FRP XQFDARGH
XUDBNV HQ @ SHQQVXD ,ET UED
FRQLIXUDGR XQ SDWP RQR COMDO
HERBJIER H KIMAUER GH XCD HQRP H
WDVFHQGHQAD

/ DV FDODGDV WDGLFLRQDBV

/ D IQAMMFIRQDD DAXQ GH @V YOV
SHEXDUDV VH UHP RQIB D @ ( @G0 HAD\
DEDY DUIRQVX P  IP RDSRIHR FRQHO
DXJH GH @ J DQDGHUID WDVKXP DQM HQ BV
WGEV; 9\ ; 9, EDROIQG HQM
RUDQ] DAXQCH/ DO HAD & RQHOMP SR
HB UHG IXH SHEHQGR VX IXQAXQ

SUP MYD IQEIQQERVH XQ SUIRFHVR GH
GAWMIRR\ ST UECED TXH VH KD DIUDYDCR
HQ@V Y& DVd FDADV 6 X JHQKD
VXIUGR QYHYDV YIEMWGHY GHOFRQUROE-
/ DO Il SDVDURQ D FRP IHJ RV GHOW®

VAT i ©6

ugyo

SDVDGR D @ $ VRADFXQ 1 DARQDO
G+ DODGHRY \ GHTWBD @' WHFAXQ
* HQHUDOGH * DQDGHUD HQH®B HIXQED
5 HSYETD ( Q VH DOVFUEHQ DO
&21% \ HQ VHWDQUIHHQ D @
- XQB CH $ QCDOFD

( VARV \MUIHQRY KDQ WQIGR XQD

[P SRUBGHAD HFRQ<P IFD KMAWUFD VRADQ
HFRBJIFD GH SUP HD P DIQWG 3 RUHMIA
BBV KDQWDQUMIGR P L@RQHY GH FDEH] DV
GH J DCDGR HQAH @V GHKHVDV GHOVXUA @O\
P RQIUCDV GHOFHQRR | QRUM SHQQUX@U
@ TXH KD IDYRUHFAIGR @ QVSHWAXQCH
HVSHAHY DQP DBV\ YHIHBGN / DWDP D
GH YOV SHEXDUDV KD FRQLIXWDER XQ
VWP D GH ERVTXHV P DIRUDGN \

SDWY DBV GHDBN GH JUDQ IP SRUBGAD
FRP R HBP HQRY QYHWILIFDGRUHY GHO
SDIVDMI\ FRP R QH R GH XQxQGH @V
QUDV IRHWVBGN P SIGHQER DVCHO
DIMDP IHQR GH @V SREOARHV GH I\
IDXQD + DQIXQARGQDGR GXUDQM VI &Y
FRP R HIEDFHV FRUHGRUHY HFRBJIFRV

$ SHVDUGH TXH @ GU IMDAxQ VREWH YOV
SHRXDUDV HY FOUWD \ UHFRQRAH D HARY
FDP IQRVFRP R EIHQHV GHGRP IQR
SYEGR IQDMHQDEGN 1P SURVFUSWE®N H
IQHP EDU DEGMy ® FIHWRHY TXH P QV GH
HAEQ DRXD® HQM XVXUSDADV HQ
$QEDOFD HQ HAMWR GHOSDY @
VIMDFIXQ HY VHP HBQM ( (DBDQFH GH
HAB ST LWEGD GH \MUWHQRY SYETFRV HQ
$ QADAFD SXHGH HYDDW/H VLVH \MHQOH HQ
FXHQWB TXH VH WD GH XQD BHG GH
NP GH YOV SHRXDUDV FRQ XQDV
KDV GH VXSHUIFH / D P DIQWG GH ®V
WUHCRV SYETGFRV XVXUBDGRV HV VXSHURU
D @ VXSHUIFIH GHCB DUrXH 1 DFIRGDAGEH
' REDQD 3D FRE R P XFKDV GH OV YOV
SHEXDUDV GHVIREDGEDY HAEQ XVXUSDAEDV
DQM @ SDVYIGDG GH @ & RQHYD GH



6 RAMQEIGEDG\ 0 HAR$P EIHQM ' H HH
IQIHQM SDNIP RQR W@ XDV
KHAGU-DV HAWPQ GHMEEDEDV\ DEIHMDV X
SYEGR

/ DV D] RGHV GH @ FRQIQXD ST LEED GH
HM SDWP RQR SYEGFR KD\ TXH
EXVFDUDV HQ VX ST LBGD GH IXQARQDEEDG
HQ @ | DA GH FRQAHQAD GHODBUCH ®
SYEGR \ HQ® SDMYIGDG PXDQER QR

1BU DBV GH OV YOV SHEXDUDV KDQ\WQGR
XQFDUCAMUGYHYR / D P D\ RUSDUM @ KIX
MGR SRUJUDQGHY WUDWMQIHQMY TXH KDQ
FHUDGR IIQFDV\ Y&V SHRXDUDV 7DP EIL Q
® KDQMIGR SRUSHYRCDV GH HVFDVRV
WHRXWRY SDUD FROQAKIUVX FDVD R IQABOL
SHIXHORY KXHWRV\ H SBABFIRGHV
JDCDGHIV ' H P HQRUHQIEDG VXSHUIFIDO
SHUR GH P D\ RUJ WDYHEDG SRUVX FDUDRRU
IWHYHWAE®! KD MIGR VX XWD) DAXQFRP R
WUHR JUDMVR SRUSDUFXOUAV\

DGP IQMDARGHV SDUD FRQARKIU

XUEDQ] DARCHY HTXISDP HQRY R
IQUDHWIKPMUDY FRP R @V FDUHMDY

$XQIXH @V P HAGEDV VDQARDERDV TXH

HAIBXO @ G IMDAXQ GH YOV SHRXDUDV

VRQ FRQMXQGHQMY P XAV GH KDWY HO
GHODBRUGH \MUHQRY XVXUSDARV\ €
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RED DAxQ GH UMAIUD YO SHREXDUD D VX
HABIGR SUP MYR HQ © SUORWFD FOVLQXQFT
VH KDQ DSTFDGR

/' D MVMEDAxQ CH SURSIHWURY SUYDGRV \
\BP Ell QCGHUHVSRQVDEBN SYETFRV SDUD
HVM URER P DVLYR KD IGR TXH OV YOV

SHFXDUDV\ D GR LYHQ SDUD QDGD 3 RUHE
@ DRXDCBU IMDAxQ BNV DOVFUEH QHYRV
XVRV FRP SGP HQBURY IRP HQRCHD
EIRAYHWMCGDG P RYIGEDG GH @ YICD
VDODW QYHWILIFDFIxQ GHOSDIVDIV LXUDO
DRAICDGHY GHRAR\ \WUMP RWADO ( O
P DUFR GU IMDIYR H MMM GHEHUD KDEHU
MGR VXIIFHQM SDUD J DUDQUY DUD
FROMHWYDAXQ\ UHFXSHUIDFIXQ GH OV YOV
SHFXDUDV SDUD HVRY QXHYRV XVRV 3HIR
QRKDMERDVWO

( FREJMBV HQ$ FAXQKD VIGR SIRGHD HQ
SUR HARY SDUD GRIBUD HARVY YIHRY

FDP IQRV GH QXHYDV IXQARQHY 8 QEXHQ
HWP S& KD IGR HO& RIHGRUO HEH' RV
YDKDV XQDUWBCH NP SRUYDV
SHRXDUDV HQAH @V EDK@OV GH &QA] \
$OHALDY GHCH\@QUFR DI HAWUOQHR (
HQRWP HT [ MR GH HWM IQCRYDGRUSUR HRRL
GHP XHWD @ YIDEITEDG GH HRY QXHYRY
XVRV GH OV YOV SHRXDUDV

(Q @- XQ GH$ QGEDOFD DSREX XQ

™ XQ\RWUOH NP GHORIO
& NP GH YOV SHEXDUDV
®UDE HOM H MMQAMY CDQER BV RIRY

NP SRUSHEGRV / D- XQW GH
$ QADOFD® DVHIXIx TXH KDED GAMEQEDGR

NP @& TXHWQUFDUD W@ XQ

3 HIR HQ WHDIEDG @ AW HV P XFKR
P HQRU 0 XFKRV H SHAHQMV VH GHIRQ
FDGXFDU\ @ P DD SWCAFD HQ®YV
GHMIGHV KI] R TXH P QV GH XQ\MUFAR
IXHUDQ DQXDGRY SRUGHHRARY IRWP DBV
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$GPQV HBVEMEGVTXH@R
FDGXFDURQ FDVL@ P MBIG VH HQRXHQRDQ
UHRXUICRY \ HV DTXOERQGH TXHED P QV
SDWQAM @ G-MAD GH @ - XQ GH
$QEDFD \ D TXH @ IQP HQWD P DR GH
®V BHEXWRV KD\ P QVCH

SHYEAHQMY QR VH UHVXHIHQ 0 XFKR
QQHR HQ SDUM SURYHQHQM GH IRQERV
HXURSHRV IQYHWER HQ GAVIRGHY MQ
HHAMCDG 3 DD FRE R EXHQD SDUM GH
HARV YOV SHREXDUDY VXSXHWEP HQM
WHFXSHIDEDV HAGQ FHUDGDV\  XVXISDADV
$AICDOHV SRVE®!I TXH @V YOV SHEXDUDY
FRQ G-MIGH HQ YLJRU\  DEIHWBV DOSYETR
QRVXSHHQ B N XQ GHO
RO

/ RV FDP IQRV SYEQFRV

/ RV FDP IQRV SYETGFRV VRQ @V YOV GH
FRP XQEDFIxQ TXH VH KDQ X\d) DGR
WDGAFRQD® HQM SDUD WDQUBUSHYRCDV
FDED@DV\ P HFDQFDV HQMH BV SXHER
\ QVFBRV GH SREDFAxQ XUDO6 X XVR
IQP HP RUDQ VX FRQRAP IHQR SRUDV
SREQARGHY &FDBV Kil R HQP XFKRV
FDVRV IQQHPFHVDUR VX IQYHQRUDAIXQ\
VHODO DAXQ &RQO IWIXSAXQGH &Y
YHKGEX®V D P RRU @ UWHG GH FDUIHMIDV
P XFKRV FDP IQRV SYEQFRV GHIBURQ GH
XVDWH ® TXH FRQEBYx VX GAWMURIR\  HQ
P XFKRV FDVRV VX FIHUWH\ XVXISDFIxQ

6 RQ GH WXOUCDG P XQFISDOSHIR P XFKRV
D\ XQBP IHQRY ® GAVFRQRFHQ RGNV
IQMIHVD GAVFRGRFHUE / RV D\ XQBP IHQR\
KDQ GHAGR GH P ILIDUDGFDP SR HQIHQGHQ
TXH @ JHAQ GH ® WUDAFRUHVSRQGH D @
- XQ GH$ QDOFD D @ FRQUMHAD GH

0 HAR $P EIHOM WL\VH WDMW GH HVSDAIRV
SIRMIIGRV R @ GH $JUEXE@UD HQ HOMHWR
CGHOCP EMR XUDO

6 ACT W Vi 10 VAR T @b
TN SNV A S
1 RH MM XQD B\ FRP R\BOTXH UHI X®I BV
FDP IQRV SYEGFRV \ HWHHV XQRGH®Y
SUREGP DV TXH KD @IYDGR D VX DEDQGRQR
GWUIRR\ XVXISDAxQ ( Q$QEDAFD W
WDP W XQD G\ HQ FRQO®
SDMASDAXQ GH @ - XQI GH $ QCDGFD
DVRADARGHY HFRBJ M\ GHHQURIDV GH
GH®V FDP IQRV SYEGFRV\ JIXSRV
SDUDP HQWURY \ FXDQER HBED DOIQDO
GH VX WP MIFIxQ V@ SHQAHQM GH
DSUREDFIxQ GHIQMYD HQ HCB BICR GHO
SDUDP HQR HB62 (| GHAGx QRIGFOILD
HQ HORUEHQ GHOBD GH @ YA D VHMVIXQ
DQMV GH @ GVRAFxQ GHBDUDP HQR SRU
6XVDQD' @ \ DKGEHD x / xJIFDP HQM
®V QHYRV UHVSRQVDEBN GH @ - XQB GHO
33 P XFKRV @ DGRV D @ DVRADAXQCH
JWDQGHY SUIRSIBURY GH IIQFDV QRKDQ
\MQGRHCP CV P QIP R IQMJ V HQ DSUREDU
®\ DOXCD TXH J DUIDQUFH @ FRQVUMWYDAXQ
UHFXSHIDAxQ\ P DQMQP HQR GH @
H \WQUD BHG GH FDP IRV SYEGRRV

/ D ®GUIMDFIxQ VREWH FDP IQRV SYEGFRV
HWE QYSHYD SHUR CR SRUH@R GHID GH VH
FOUR HAJ J 1P HQ MUIFR GH DS@FDAXQ ( O
&xAJIR & MAEHICH BV EIHQHV GHGRP IQR
SYEGRR DUBX® K RV GAMIDERY DO
XVRSYEGR FRP R®V FDP IQRV FDCQDBV



BV \RUHOMY SXHURV\ SXHQMY
FROAMKIGRY SRUHQ{ WBGR @V UEHIDV
SO\ DV DDV RMRY DQQRIRW DFRP R
HQHOCP EMR GH OV SIRYICADV\ &
SXHEBV KBV FDP IQRV SIRYIGFIDBV\ &V
YHACDBV @V SO] DV FDGNV IXHQMV\
DIXDV SYEGDV ®V SDVHRV\ REIDV
SYEQDV GH VHYIFR JHCGHDy (VM
FDUCARMUGH GRP IQIR SYEGFR HV IDWIFDGR
HOHDWBX®  GH® HIOP HQRGH
YHQHY GH OV ( QIEDGHV/ RFDBV GH
$QEDOFD ' HAHR k6 RQEIHQHV
CGH XVR SYETGFR @FDARV FDP IRV SO DV
FD@®NV SDVHRY SDIXHV DIXDV GH IXHQM
\ FMBQTXHV\ GHP GV REWDV SYEMFDV GH
DSURYHKDP IHQR R X\) DFIxQ J HQHIDO
FX\ D \MYOUCDG VHD GH @ ( QIEDG/ RFD®

3RMIQR ®V FDP IQRV VRQGHIQGRV\
FROVGHIDGRY FRP R EIHGHV ICP XHEBN GH
XVR\ GRP IQRSYEGFR\ SRUEQR
(QDIHDERN 1P SUVAUSUEBN H

IQHP EDUDEGNV / D MUVSIXGHGAD\IP ElL G
KDMGR FOW HQ® P DIMID DCSUHAVDUT X
@V FDP IQRV YHACDBN WHCHQ @ FRQAFXQ
GHSYEGRV 6 HQMCHAD GHOY UEXQDO
6XSHPRGH GHPDRGH

/ RV D\ XQEP HQRV \IHCHQ @ REQ DAxQ CH
IQVHQEUDU\  SURMI HUGH FRUMV'\
XVXUISDARCHY D HAM SDWP RQR SYEGFR
CGH ® TXH VXHBIQ KDFHUXQD HYIGHQM
CHDFXQCH IXGARHY ( DWBX®R CGHOD
I H GH®B DWP RQRGH OV

$CP IQVNDARCHY 3 YEGFDV TXH HV
®UIMDFxQ ECVFD HABMBOREQ D D @V
DGP IQVADFIRCHV SYETDV KD SURRMI H
GHHQGHUVX SDIP RQR $ \BIAIQ

SURWMI HOQ DGHRXDCEDP HQM B EIHQHV\
GHIHKRV TXH ® IQMI UDQ SURFXUDUDQ VX
IQVAUSHXQ UHI MADO\ HAFHDQ @V

> VAN " VAT ®5  udl

(o]}

E IS 1598 778y,
3RFRV D\ XQIUP IHQRY KDQIQYHARUDGR
®V FDP IRV SYEGFRV\ FDVLQQIXCQR BV
KD IQUFUMR HQ HB HI MR GH @ 3 URSIHGDG
( CBUP HIR KD MGR 6 DQIB $ QD @ 5 HDOHQ
+XHOD TXH \WWAQH \RIGRV VXV FDP IRV
SYEGRV IQYHQBUDGRY H IQUFUMRY HQHO

&DBWR\ HQH® HI MR GH @ 3 URSIHADG
HABQER DEIHWRYV\ VHCDO) DARV $GHP QV
HID\ XQIP HQR KD HAMBGR XQD JX® SDIL
| DAQEBUHAM SURFHGEP IHQR D RARY

D\ XQIP [HQRV

KWS ZZZ VDQEDQDDUHDAHY H SRYWAMY/
VDQEDQDOUHDAHY P XQFISIR SXEGFDFIRQH
V JDO

GUHV RV * XID 5 HIMIR &DP IGR
3XEGR 2 QH SA

< PX IQMHVDQM HY & TXH HAIBXD ©@

I H 5 HIXOGRUD GH OV ¥DVHY GH
51 JIP HQ/ RFDOTXH HV\BP Ell Q
®UIMDAxQECMED 2 \RUD D ® YHAQRV €
SRKMABG GH UHFOP DUYED MAFDDO

D\ XQBP IHQR D @ IQWFUSAXQ\
UHRXSHIDFIXxQ GH ®V FDP IQRV SYETFRRV HG
FRQAUHR DUBX®

&XDIXIHUYHAGR TXH VH KDMUA HO
SBICR JRFH GH VXV GHIHFKRY ALYIBNV\

SRAIFRY SRAE WHTXHULVX HWUAFR D ©
( QIEDG IQMIVDED ( AM UHTXHUP HOR

S
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GHOMXH VH G FRQRAP IHQR D TXIHQHV
SXAHVHQ UHVXABUDI HABGRY SRUDV
FRUHVSRQAHQAMY DFARGHY VXVSHQGHC H
S@)] R SDUD HCHAUAFR GH @V P VP DV SRU
XQWUWP IQR GH \WHQD GDV KCEIBNV

6 LHQHCBO] R GH HVRV \WHQD GDV @
HQIEDG CR DFRUEDUD HCHWUFAFIR GH @V
DFFRQHY VRIFWIGDV &V YHACRY SRAOQ
HAF\MBUGQEKD DFAXQHQGQRP ELHH IQMU v
CGH @ HQIEDG BFDO

' H SIRVSHIDUD DFAXQ HAIDPRUNMQALC
GHHKR D VHUUHHP ERODGR SRUD ( QIEDC
CGH OV FRADV SIRFHVDBV\ D@
1QGHP Q] DAxQ GH FXDQRY CDXRV\
SHUIMIFIRY VH B KXEIHDQ VHIXIGR

( VA YO DEUH @V SXHIBV D @ DFAXQ
SYE@D SDUD WHFXSHDUFDP ICRV SYEGFRV
HQFDVR GH ICDFAXQP XQHASDQ  DXQTXH
SRFR FRQRAGD\ X\) DAD \ DKD\

H SHUHQADV H MAVDV FRP RO GH®Y
YHAQRV GH @ %DUFD GH @) BUCD HQ@
SURVIGFID GH & Q4]

KWBY ZZZ OYR] GHOXUHY HAFRGHY MU
YHAQRY EDUFD UHFXSHUDQ GRV FDP IQRV
SXEQFRV HABEDQ XVXUBDGRY SRU
SIRSIHBURY I.GFDVB B KWNO

/ D QRUP DIYD DX\RQ<P IFD\IP Ell QHV
FOWD\ SUHAVD / D/ H GHYUHQHV GH
OV ( QMEDGHV/ RFDBV GH $ QEDOFD IQRGH
HQ DUBX®

/ DV ( QMEDGHV / RFDBN HVGQ REQ DGO\
D IRWP DUXQIQVHQBUR JHQHIDO

QW] DR IRWP D GH DGTXMEAXQ

< UHWD @ REQDAXQCH BV

D\ XQEP HQRY GH IQVFUEIUGY EIHQHY HO
HC5 HIMIR GH @ 3 IRSIHEDG DV QUMD
SHQAHQM GH O IGP HQYD P D\ R GH

( QIEDGHV/ RFDBN $GHP GV HID BA
REQ D D ® D XQBP IHQRY D GHHQGHUWVX
SDWP RQR SRMABG TXH HQJHGHIO
\DP SRFR HAUFHQ ( (DMBX® ~ BIXD @
RED DFxQ GHAHWUAFIR GH DFFIRQHV

/ DV (| QIEDCHV / RFDBNV HAQ REQI DDV

/ D FRP SHMGAD UHFDH HQHCBBIQR GH €
HQIEDG D H FHSAXQGH BV TXHWHDQ
XUHQMY TXH VHOQ HAUACDV SRUHO
SWMGHQM TXH GHEHUC GDURXHQ DO
SBIGR HQ @ SUP HUD VHVIXQ TXH FHBEWA

3HR\BP Ell QUHI XD @V DFARQHV
VXEMGADUDV GH &Y YHAIQRV DQM @
IQDFAXQ P XQASDO DUBX®

" H DPXHUER FRQ & TXH HABE®FH HO
DUBX®R GHOD/H GH GHDEUC
FXDIXIHUYHAGR TXH VH HORXHQMH HQ
SBICR XVR GH VXV GHHFKRV SRAE WHTXHUL
D @ HQIEDG IQMUHVDGD SDUD TXH HYUFWM
@V DFARCHY\  WHREXWYRY FMIGRY HQ HM
DUBX® ( VAM UHTXHUP [HQR VXVSHQGHC
SRUWHQD GDV KCEIBN H3BO) R SDUD HO
HWHAR GH @ DFAxQ
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6 LHQHCBD) R IQEFDER © ( QIEDG/ RFD
QR DPXHED HAUFHUOV DFFRGHY
VRIFMIGDV BV YHAGRY SRAQ
WXEWRIDWH HWUAL QGROV HQGRP EWHH
LOMJ V GHDTX @

( COPRUIHQH GHUHFKR HQFDVR GHTXH
SURVSHUH @ DFFAXQ D TXH @ ( QMEDG/ RFC
® UHP EROH @V FRABV SURFHVDBIV\ @&V
AXRV\ SHIMIARY TXH VH B! KXEIHDQ
VHIXIGR

3RUY@P R HO HRUHR SRUHOTXH
VH DSWXHED H3® HI@P HQR GH %HQHY GH
OV ( QMEDGHV/ RFDBN GH $ QADXFD
YXHOH D IQAQUHQ TXH @V FDP IQRV
SYEGRV VRQ EIHQHV GHP DQDBV FX\ D
WHOUGDG FRUMVSRQGH D @V ( QIEDGHY
/ RFDBV \ UHI X® @ DSUREDAXQ
WHPMEDAxQ\ DRXD) DAxQ SRUH®B BIR
P XQHSDO

(VGHGMOFDUHDWIX® ~ TXH
WDQSRHHDWEX® ~ CHO/ H
SRUHOTXH VH | DFX@ DOYHAQEDUR DAQEE
GH DFARCHV ®U DBV HQ HIFDVR GH TXH XG

D\ XQEP IHQR QR TXIHD DRXDUDQM @
XVXIBDFIxQ GH XQFDP IQR SYEGR

3RUEQR DXQIXH QR H M XQD A
HVSHFOIFD GH FDP IGRV SYEGFRV KD\
VXIIAHQM FXHER CRUP DMYR SDUD TXH B
D\ XQBP IHQRY SXHEDQ HAFHUVXV

FRP SHWQRIDV HQ HOQYHQBUDGR
FROMHYDFXQ SURMFAxQ\ UHRXSHIDAXQ
CGHOSDWP RQR FDP ICHIR ( GQR KDFHUER Hv
XQD P DQLHWE GHBFIxQ CH IXQARQGHV HO
QR DRXDUDQM @V QXP HRVDV
XVXISDARCHV SRAMD DFDUWDU
UHVSRQVDEIREDGHY SHQDBV

/ RV D\ XQIP [HQRV VXHBIQ DGXFIUI DAl GH

P HGRV SDUD [QYHQBUDU FRQVHYDU
GHHQEHUHOSDWP RQR SYEGR FDP IGHR

VAR VAT 06 pdd

(o2}

E" 10 VAR i 6 AP "Oi 6O "
1006 A 6i°cvA; T ¢ Ad

3HR @ FHWR HV TXH B QXP HRVRV
IRQERV TXH @UDQ D BV D XQIP HORY
SURIUDP DV GH IRP HQR GHOHP SBR
DIWUR SOQHV SIRYIGADBN GH REWDV
IRQGGRV1H W HHIDWRY  \HKDQ
FHOWDGR HQ BV QYFBRV XUEDQRV FRQ
VXSHUBXHRY DUHI @V GH FD@V\ SO DV
ECVIEDP HQM HQ SHURGR SUHBRRUDO

$GPCQV OV' ISABARGHY TXH VCRXHQX
FRQP HARV HFRQxP IFRV\ GH SHYRDO
WHQHQ @ REQ DFIxQ GH SDWASDUHQ @
FRQUHYDFIXQ GH FDP IQRV SYEGFRV

P XQFSDBN DVFRP RGHGDU

DVHVRDP [HQR\WFQFR\ MR SDUD VX
IQVHQRUDFXQ UHIMAR\ GHHQD
$0OXQDV\ D ® HAWEQ KDAIHQER / RV

D\ XQIP [HQRY QR WAQHQ H FXVD SDID
VHI XIUKDAHQER GHBFIxQ GH IXCARQHV HC
VX REQ DAxQ GH IQYHQBUDU SURMI HA
DGHRXDUSDUD HOXVR SYETFRV @ UHG GH
FDP IQRV P XQFISDBV
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/ D DFFIxQ FIXGDGDQD HQ GHHQVD
GHOSDWIP RQIR SYEQFR FDP IQHR

/ DV YOV SHRXDUDV\ @& FDP IQRV SYEGRY
GHEHQ FRQILIXWDUXQD DP SID BHG
GHUAMV\ FRUHCRHV HFRBJIERV TXH
FRCHAMQ \RGRV BV P XQFISIRV DQEDAFHV
\ FUHHQ QXHYRV HBP HQRV GH QDMUDB] D
HQYHIDV FDP SICDV\ HVSDARV

XUEDQ] DGRV 3 DUD HVR KD\ TXH GAMIEDU
\RGDV @V YOV SHRXDUDV H IQYHQRUDUBY
FDP ICRV SYEGFRV UHFXSHIDQGR\ GRBIQGR
GH QXHYDV IXQARQDIEDGHY D HAV
KIMAUFDV YOV GH FRP XQEDAXQ TXH W
P HHFHQDOR P QV TXH VX XVXUBDFIXQ\
GHWKFAxQ R @ P XHM GIQID SRUD
G-MAD\ HIDEDQGRQR

/ D DFFAxQ FXGDAEDCD SDUD GHHQGHUHMM
SDWP RQR SYEGR VH HWAWE GHP RIMDQGER
[P SUHVAIQAE® DQM @ SDVYIGDG GH OV
DGP IQMADFIRCHV SYEGFDV 0 DUFKDV
UHYIQAFDIWDV FRWAMV GH DOP ELDCDV
DSHWMUDV GH FDQRHDV  GHQXQADV
UHXWRY MAFDBM,  HVGQFRMIXIHQGR
© DSHWMD\ WHFXSHIDAXQCGH YOV
SHEXDUDV\ FDP ICRV SYETFRV XVXUSDAERV
3 HUR WAV DFAIRCHY QR GHIBQ GH VHU
VP Ex@FDV DQM @ HQRP H UHG H MMQM
/ D- XQI GH $ QADOFD DSUREX HQ XC
SOQ TXH WQD FRP R REMMYR GHVIRGDU
NP GH YOV SHRXDUDV VH TXHG: HC
0 XFKRV GH ®V H SHAHQMV
IICDQADCR FRQAQHRGHD8( W
DUFKLYDURQ SRUFDGXAGDG RVHD SRU
G-MQAD DGP IQVADMYD\  SRGIFD
,GPXP STER HOBUP HUSOQ DKRID @ - XQMU
GH $ QEDOFD SUHVHQD XQ| 3@QCH
,QUDHRKPMUDV 9 HEHY SDUD @
&RHAMGEDG GH $ QADOFD & XIGDQER OV
9®\/3I-FXD.ID\/G-DX\MJRZ 9w -$Q
&RQ BV DQMFHGHOMY
Hmmw VX REMYR VHLC P GV HODFIOM

O GHVFDBEI DAXQ GH YOV SHEXDUDV TXH
O SIRMFAxQ\ WHFXSHIDFAIXQ 61Q
YUIDQAD SDWASDAXQ\ DFFxQ
AXGEDEDD WP ICDUDQ GHVP RQIBIQER N
kP RBMIBy UHG GH Y@V SHEXDUDV TXH
DADYIHVD \RCGR HIDJ UR DQEDY]

( VW GHDFIXQ\ FRP STHGDG GH @V

DGP IQMADARCHV SYEGDV KD FRQUMIXIGR
HQYDBIQRQDUD BV XVXISDGRIAV ( VP X\
©OP HQEE®! FRP SUREDUTXH P XFKDV GH
HVDV P DUFKDV\ FRUMV GH DOP ELDGCDV
WP 1QDQ FRQ SURFHVDP IHORYV QRGHBY
XVXUISDGRUHV MR GH @V SHYRQDV TXH
GHP DQEDQ @ DSHUMWD GH FOP ICRV
SYEGRV\ YOV SHRXDUDV FRUBAV ( Q
RADV RFEDVIRGHV KHP RV VXIUCGR @OV
WHSUMVDIDV DOXQDV YIRBIQIV \

P MHIDEGN CH®VMEDURV\ P DIRGHV GH
®V SURSIHVBURY GH IIQFDV TXH XVXISDQ
FDP ICRV SYEGFRV\ Y@V SHRXDUDV

< \BP Ell QP X\ OP HQBE®I @ SDUYICDG\
SHP IMYIGDG GH VHRRUHY GH @ * XDUWED
&IMOTXH GHEHUD \WMQHUXQ SDSHO

GHMUP ICDQM HQ @ GHHQVD GHOBDWP RQE
SYETER XXUDO8 QHWP S& GH HID DRWG
GHDSR R D ®V SURSIHBURY XVXISDGRUIHV
REXUIx GXUDQM BV WDEDNRY GH IQVSHAFIXG
GH XCQDV YOV SHEXDUDV SDUD FIHDUXQ
&RUHCRUOHEH' RV ¥DKDV / D DSHWD\
UHFXSHUDFIXQ GH MRV YOV SHRXDUDV
VXSXVR XCD GXUD FDP SDCD FRQAD B
FRUAV\ XVXUBDRIRQHY HQ JUDQGHV IIQFDV
TXH IP SHADQ HCBDVR SRURIBY FDCDEDV
@ QQGERVH D GHWMFIRGHV\ MIFIRV SRUHO
FRUNM GH DDP EUDGDV 9 LYIP RV VWDFIRGHV
\BQNDINDCDVFRP R@ YH TXH HQ
VHCRV GHMYR D XQJ XSR GH HFRBJ MV
TXHWDQUWEEDP RV SRUD & RDAD GH @

0 RMD GH/OMGHM HQHOMP ICR

P XQHASDOEH ¥HDAS $ FDEDP RV \RGRV
GHINMQGRY SRUD * XDUBED & IMOIGFRIGRY
QCRV\ XQSHUR P DWE DOTXHHO



VDU HQR GH %HQDAS @Ux D DP HQD| DU
FRQ SHI DUBI XQWAR VLVHI XD J X QGRE
$ QM QKHWID DGYHUWMQRD GH TXH
WDQUWEDP RV SRUFDP IRV SYETRRV QRV
WHVSRQEX TXH HEBR HABEDQ SDUD
GHHQGHUD SURSIHEDG SUYDAD \ FXDQER
® GNP RV TXH @& TXH WQDQ TXH GHHQGHU
HD @ & RQAMYFAxQ TXH DP SDUDED D &V
EIHCHY GH GRP IQR SYEGRR IHVSRQAx FRQ
FROMQGHGAD K2 WRY FRQ @ & RQANYFIXQ
6 LVRY FRP XQMIBV RV YDIV D & XEDy <
RGRV DORXDUMO+ R HGR RUHGERU9 HEH
' RV YDK@V HV XQD DA GH HQRWP HT [ MR
DEIHYY DOSYE@R\ VHCDQ DED TXH SDUM
GHVEH 3 XHWR 5 HDO WP QD HQ/ RV
YDUIRY

/ DV DAARQHV GH OV HQIEDGHY AXGDCEDDA
HQ GHHQVD GH ®V FDP IRV SYEGFRV\ @V
YOV SHRXDUDV @IYDURQ HQ CRYIHP EUH GH
D ( FRBJMBV HQ$ FAxQ\ D@
3OWIRP D,E UFD SRUBV &DP IRV
3 YEGFRV D IQMYHQUHQHB DUDP HOR
HXURSHR SDUD GHQXQADUD ST WEED GH
HAM SDWP RQR SYE@R FDP ICHR
6 RIFMUP RV D @V IQAMMFIRQHY HXURSHDV
TXH IQMYIQHIDQ SDUD J DIDQIY DUBY
GHIHKRV IXQEDP HQIBN GH BV
FIXGDGDQRY HVSDERBY HQ UHDFIXQ FRQHO
GHUHKR D FRGRFHUSRUTX Y@V SXHGH
WDQUWRU P HADQM @ HDERDAXQGH XQ
FDWRJIR GH FDP IQRV SYEGFRV \ HO
GHUHKR DOEVIUAOM GHOP HAR DP EIHQM\
DOMQVR SRUHOMUMRUR HVSDERO

7DP Ell QGHQXQADP RV TXH HOUDFDVDGR
SOQ GH WHFXSHUDFIXQ GH YOV SHRXDUDV
KDED VIGR FRICDQADGR SRUIRQERV

) (' (5 SRUR TXHVHKDEWD RWIGDGR XG
IDXGH D ® REM\YRV GH @ IlQDCADAXQ
HXURSHD \ D TXH HQJ DWR WDQ) DGR UHVX@Y
IQWD7 DP Ell Q GHQXQADP RV @
DGHRXDAxQ GH VHQGHIRY GH J IDQ UHFRUIIGF
IICDQADGRY FRQIRQERV/ HDGHU\ D TXH
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DOXQRV FRPRHO' 5  WDQUURQMU R
HQUH 3RWMWIDA ( VSDAD VH HORXHQADQ
FHUWDGRY DCBYETR \ @ SDUDGRYD GH TXH
®V SURSIHVURY GH IIQFDV TXH KDQ
XVXISDGRY YAV SHRXDUDV\ FDP IQRV
SYEGRY HMIWVQ UHREIHQGR IRQGRV
SURAHGHQMY GH @ 3$ & DOGHFOWDURY
\MUHGRV DSURSIDGRY SDUD WHAEIU
VXEYHQARCHY DIWBRDV 3 IRSXVIP RV @
FRQYHQHGQAD GH TXH H MBI XQ
5HIOP HQR P DFRHQ® 8 ( TXH
JDUDQIFH @ SURMAFIxQ GHCSDWIP RQR
SYEGR YIDUR HQ\RGRV BV SDAHV

P IHP ElRV

/ DP HQBEGP HQM QQIYQJXSR SRGIFR
GHCB DUDP HOR HXURSHR  DVMIURQ DO
DRR SDUDP HOBURY GH3RGHP RV 362 (
8 \ / RVOHEHV ( XIRSHRV GBI KD @GR
FRQIZXICDG D HABN GHOXGADV
SURSXHIV P X\ IXQEDP HQBGDV\ GH DGk
IQMJ V SYEGR

( CBDWP RQR TXH FRQAMG HQ @V YOV
SHRXDUDV\ ®V FDP IQRV SYETFRV HV XQD
UHVSRQVDEIGEDG FRBFAINYD SUP HIR GH @OV
DGP IQMIDARGHY TXH WHHQ

HQFRP HQEDGD VX FXWRAD\ JHIKQ SHR
\BP Ell Q GH @ VRAHGDG TXH GHEH YDBUDU
HOHQRUP H YDRUSDWP RQDACH HAB BHG Gt
FRP XQEDARGHV\ FRUHGRHY HFRBJIERV
YQFD HQ HOFRQM \R HXURSHR

3LIHV GHIRRYV

\ QYHYRVP RP HQRV GH @ P XGAMXAQDUD P DKL
HQ GHHQUD GHOFDP IQR SYE@R %HDP DKRP D =DKDUD
XVXUSDER SRUDV IIQFDV %UHD GHGS JXD\ ( AL DYDIR
SURSIHEDG GH @ 6 RAHADG YHD GHBIXD6 /|  GHO
P DIQDW EHOD O D) * D@

0 DUFKD SRUD DSHWYUD GHOFDP IGR SYEGR GH
$] QD DD HQ HOMP IQR P XQHESDAEH ¥HQDRFAD| HQHC
SDUTXH QDWUDCS IHWD GH* WD} DBP D

5 HEDCR GH RYHBV HQWDVKXP DQAD SRUXQD FDCDAD
GH- HIH RPXSDGED SRUXQ SDUTXH FRP HUFDO

&R GH XD FDBIHQ3WGRGHB H &Qd]  SDD
FRQAHQADUVREUH @V FRQUHFXHGADY GHOFRWM GH
FDP IRV SYEGFRV
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' HIHFKR SRUD

8 QYHWGDG GH

6 HYIa@\

UHVSRQVDE®! GHO

* DEICHWM 71 FQEF
Y- XWIFR\ GHG WD GH 6 HYIFIRV
3YERVEH) $&8% ) XH O SUMGHON G-
) $&8$ $QEDOFD GAVCH KD

+DVGR\ HV SROHOM HQ IRUDCDV\

VHP ICDURY VREWH WP DV GH \VDOG
\MBFRV VHYIFIRV\ VXP IQMRY SYEGFRV
DVCFRP R DXVRUD GH HVIXGRY HAWIIGRY SRU
) $&8$ VREUWH HOHRARUGH @V
\MBFRP XQEDARGHV\ HOVXP IQVWR GH
DIXD HQ$ QADOFD \ SIRHVRID
FROERUDGRUD GXUDQM P QV GH VHY DERV
HQHG&XWR GH ( [ SHWR HQ&RQVXP RGH T
8 QYHWGDG GH* UIDQDGD ( V FRDX\RWD GH(
EWR) $&8% \ HP RYIP IHQR GH®Y
FRQUXP IGRUHV

) $&8$ HV XD RUDQY DAXQGH
FRQUXP IGRUAV TXH GHIHQGH D @
FIXCDEDQD P DQMIHQGR SRUFIRGHY G-
\RIAQGHSHQEHQAD HQ UHDFXQ D \RGRY
®V SDUERY SRRV JREIHIRV\
DJHQMY HFRQXP IERV\ VRADBN HQWH

HQWH HARY HCP RYIP IHQR IQAFDO/ D
IQGHSHQGEHQAD IGHRBJIFD\ GH DFFIXQCH
) $&8$ QRVIQUED TXHWHD XQD

RW DQ] DAxQ DSRAFD QLQHXWDA D TXH
HQUHQBUOV IQMIFIDV\ \WDEDNBUSRUXQD
VRAHGDG P QV HTXMAYD H LIXDOBUD HQ
O TXH VH BAVSHIMQ & GHIHFKRY GH BV
FRQUXP IGRUHV\ XVXDURY UHTXIHWH \RP DU
SDWZER\ DXQDUIXH] DV FRQRWRY
FROPYRY TXH FRQUEX\ DQ D FRQUHIXIU
RENMAYRV FRP SDIMERY WH R DUBY
CGHHKRY GH @V SHYRQDV\ WDEDBUSRU
XQD P D\ RUFDEEDG GH YICD GH BV
SXHE®Y

0 HRUDUD SRVIFxQ GH OV SHYRQV
FRQUXP IGRIDV HQ OV BHDARQHV

HARQXP IFDV\  HQJHQHDOHQXQD
VRAHGDG P DUFDGED SRUHCFRQUXP VP R\
© FIMY GH VRAMQELGEDG UHTXIHH
WDEDIUFRQ RARY FRBFIYRV \
DVRAIDARGHY GHVEH @ \WDQVYHWDIEDG\
© IQMI UDFxQ GH VX SURMFFAx Q HQ RADV
SRAFDV VRADBN 3RUHR ) $&8$

\BP Ell QWDEDD\ SURSIFID HOFRQBFR\ HC

HAWIDWVI IFDV TXH Dy XGHQ D HP SRGHIDUD
BV FRQUXP IRV

$®DQ DUP D\ RV QYHBV GH SIRAMFAXQ
GH BV FRQVXP ICRUAV IHTXIHUH GH XD
DFAxQJ®EDCSDUD TXH VX IP SDAR VD
HHAR\ VRAMQE®! * GEDCHQVX DAR
GHDBDQFH\ JEEDAHQ BV DRRUAV TXH
KDQGH IQMYHQU\ VHUOQ UHVSRQUDE®N GH

S
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QKD DFAXQ ( I JHGHIDEEDG\ DP SOMG
GH P LDV SDVD SRUD FRDERDAXQ HOWH
RUDQ} DARGHV\ DANMBV

( CGHVDUR@R GH @ DFAXQ FRQUXP HIMB
GHEH \WMQHUYRFDFIXQ GH FRQYHU HGAD FRQ
RWDV RUDQ] DARGHY\ FREFWYRY VRADBV
" HXCD SDUM XQP RYIP IHQR GH

FRQUXP IGRUIAV DMDGR\ DRP [] DGR HV

d B0 GHEH EXVFDUDIDG DV VRADGBN TXH
FRQUEX\ DQ D DP SQIFDUD DFAxQ
FRQVXP HIMIB\ GH GHHQVD GH GHIHFKRY
VRADBY ' HRWD SDUM HP RYIP IHQR!
REUHIR GHEH \MQHUFDSDFIGDG GH @HID JR
\ GHP RYI() DAxQ EXVFDQER IQFIDIYDY
TXH BHGXQGHQHQ EHCHIFR GH @

VDWI DFFIXQ GH @V QGHFHMGDGHY GH @
SREOAxQ\ HOMHFRQRAP IHQR\
HHRMIGDG GH VXV GHIHFKRY VRADBV \
HFRQ<P IFRV P SXODQGR @
VRIEDUGDGFRBPIYD\ HIDFHUFDP IHQR D
RWRV DIHQMV VRADBN TXH SHIP MIQ XQD
XQGDG GH DFFIxQ VRAR SRGFD

+ MAUEDP HQM HOWQAEEDDP RHY @
HVWKFAMUD RUI DQJ DAYD TXH GHIHQEH HO
SREHUDGTXIMMYR GH BV FRVXP IGRUAV $C
GFKDUSRUD QL QGDG HQ OV WHDFIRGHY
OERDBN O VHIXUCDG HQHOMEDR HO
IQFUHP HQR GH &V \DDURY HF BV
VIQEFDRY HAWJQ GHHQAHQGR D @ P D\ R
GH OV SHYRQDV FRQWP ICRIV ' HD

P VP DP DQHID FXDQER OV DVRADARGHV
GH FRQUXP IGRUAV GHIHQGHQD B
FROWXP IGRUHV KDFHQ\IP Ell QXD
GHHQVD GHODBUDGTXIMMYR GH BV
WDEDBGRUHY WDBQER GH HYMBUTXH BV
DEXVRV\ @V G-MIXDGDGH BV

HP SREWH FDQ

) $&8$ DSXHVB SRUXQD DIDQ D
HVADVI IED HOWH HOAQEEDDP R\ HO

P RYIP [HQR GH FRQUXP IGRUHV DQJ XDOTXH
FRQRWRV P RYIP IHQRV FRP R HHRBJIER
RHOHP IQWD $ P HAR\ @GURSOI R
QHVDY UHDFIRGHY WHCHQ TXH VHU
HADNVI IFDV RUDQ] DAV HABEGN
HABQGR @P DGRV D FRYGIUHQ REMMYRY -
IQMUAVHY VRADBN FRP SDUERY

/ D FRRUBQDFIXQ HQWNH GIHHQMY DRRUAV
GH @ VRAHGDG HY FOYH SDUD | RUUGFHUD
GHHQVD GH ®Y GHIHKRY GERIDBV
VRADBNV HFRQXP IFRV\ DP EIHQEGN DVO
FRP R SDUD SURP RYHUDGM.DMYDY
HARQXP IFDV\ SRGIFDV TXH SURIFHQHO
EIHQHBUFRBRYR

/ DV RU DQY] DFIRGHV GH FRQUXP IGRUHV
QFHP RVFRP R P RYIP [HQR VRADCEH
DXRCHHQD\ GHOXGAD GH SWCRIFDV
DEXVLYDV H QMR GHUYDGDV GH XDV
UHDFIRGHV HQ HOP HUFDGR GHMI XDBV 8 Q
P RYIP IHQ®R VREIDOTXH UYIQEED VXV
GHHFKRY 1UHQM D SURGKRRUAV

FRP HUFDQAMY DBWBQER GH BV SHOWRY
GH XQDV BHDARGHY TXH HARKPMUDE HOM
VRQGVSDUHV\ FROMDSXHBV\ TXH
JHGHIDQ GHVHTXITEURY YXQHUDEIGEDG H
IQGHHMxQGH @ SO P oV d EIO®Y
FRVXP ICRUAV
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( P RYIP IHQR REUHR\ HCP RYIP IHQR
FRQUXP HIMIB MHQHQ FRP R RIWHQFRP YQ
SUHAVDP HQM HOGHVDURG@R GH XQVIMAP D
HARQXP IFR TXH JHQHUD GHVI XDGDGHV
VRADBNV\ GAVHTXIAEURY HQ @V UHDARGHY
GHWDEDR\ HQ @V UHDFIRGHY GH DFFHVR L
EIHQHV\ VHYIFIRV\ DP ERV FRP SDUMQ
FRIGAIGHGADV HQ VXV REMMYRV\ HQVXV
@HDV GH DFFxQ VIHQGR FRQVAHQMY GH
TXH\BP Ell QH MMQAIHHIFDV $P ERV
EXVFDQ GHHQGHUBY GHHFKRY H IQMUVHY
GH ISRV TXH VH FRMGHIDQ YXQHIDEGN
FRQ HOREMMYR GH P HRUDUVXV
FRQAFIRQHY GH YIGD\ DP ERV\BP Ell QWH
IXQEDP HQIBQ HQ @ GHAHMGDG GH

RUDQ] DFIxQCH BV IQAYIGRV\ CH
YHWEUDFIxQ CH @ VRAHGDG

0 RYIP HQR FRQUXP HIMI\ P RYIP HQR
VQAFDOHYIQEAFDP RV P HRUDV FXDOBAMYD\
@ DAV D OV FRQGARGHV GHNICD GH OV
SHYRDV\ D VX QYHIDGTXMMYR R GH
FRP SUD FRP SDIHQER HQ HM VHQUER
RENMMYRV FRP XQHV SHIR \BP ELL Q

FRP SBP HQBURY

) $&8 $ HQIHQEH TXH @ FRODERDAXQFRQ
HOP RYIP HQR MIQAFDCHV XQIQWIKP HOR
YADTXH SHIP W HQFRQADU\  SURSIFIDU
IxUP XOV GH XQGEDG GH DFFIxQ SDUD
CHHGHU®Y IQMIHVHY GH @ AXGDADQD\
WDEDAUSRUP HRUDUDV FRQAFIRQHY GH
YICD GH @ SREQFAXQ 8 QD XQADGGH
DFAxQ TXH GHEH VHUHOMVXGRIGR GH XQ
SURFHVR FRQYHU HQM HQAH

RUDQ DARCHY FRQ SUCHSIRV\ EDVHV
| \IFDV FRP SDMIEDV

( A XQIEDG GH DFFIXQ SXHGH\ GHEH
GHVDUR@WH VREW EDVHV FOUV\
WDVSDUHOMY SUGASIRV \WEERV\ YDBUHV
FRP SDUIERY GREQERVH GH XCD HKFuU
RUDQ} DIYD TXH J DIDQIFH @ FRQIXIEDG

" g6t A OV Di s VATE A
A GG vAD YAAIDS YA

HOMIXIP HQR\ © UHYIMxQGH OV
UHDFIRGHV SDUD DGHRXDLUDV D OV
QHFHMGEDGHV\ WDEEDGHY GH FDA
P RP HQR
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( QHVHVHQIER GHEH VHUXQIQMKP HOR

YLYR TXH UHVSRQED R UHSUHVHOM @V

VI XIHQMY IGHDV

. ' HEH VHUHOMVXGBIGR GHO
UHFRCRAP LHQR P XMR\ GHXQ
SURFHVR FRQYHU HOM FRQ
RU DQJ DARGHV TXH WHQHQ SUGASIRY
T \IFRV\ REMAYRV VHP HBQMY

. ' HEH GVDURMWH GHVCH @

LIQGHSHQGHQAD  HOHVSHWR

« ' HEHVXP DUFMXHJRV\ KDFHUYIME®
OV IGHQNEDGHY GH DP EDV HQMEDGHV\
R UMBUSIRBURQVP R QLIDJ R DUK
WWDEDR GHORWR

a

« ' HEHVHUXQIQMKP HQR YWD HIFD]
SDD @ AXGDEDQD\ SDID @
FRQUHPXFIXQ CH BV IIQHV GH FDAD
SDUM

. ' HEHSWRP RYHUD P HRWD GH B
GHHFKRY GH @ AXCDEDQD\
SURMFFLXQ GH OV SHYRQDV
FROWP IGRUDV\ \WDEDIDGRIV
IDYRUHFHQGER @V DRYIGDGHV GH
DIMAxQ IQRP DAXQ\ IRWP DAXQ
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( QHWM FROM \R GHEHD GHVDURMWH ©
FRDERUDAXQ FRQHCP RYIP IHQR MIQAFDA
FRQHVH REMMYR DYDQ DUHQ GHUHKRV\
P HRUWDUD FDIEDG GH YIGD GH @V SHYRGD
HQVX GRE®! |DFH\B GH WDEDIBGRUDV\
FRQWXP IGRUDV \H ILUP D HQ DEUOEH
HOBUP HUFRQYHQR P DUFR GH FROERUDFIXC
HOMH) $&8% \ && 22 8 QFRQYHQAR TXH
IXH UHQRYDGR GH| DORVP QVVIEH HQ
MR CH \ TXHCRV KD SHP MZR
FROBUFRQ XQP DUR GH UHDARGHY
HWBEG! SURSIFAIDQER HOAOBIR HO
FRQRAP (HQR P XWMR GH QXHVDY DFFIRGH
\ HOGHVDURTMR GH DRPMDFIRQHY FROMQEV
GH FDURMUIRWP DIYR\ UAYIQEEDIYR

( QHARY DXRV DP EDV RUJDQ] DARGHV
KHP RV [P SXODGR GHMGH HOHWVSHR D @
IQEHSHQGHQAD\ DX\WRQRP @ GH FDGD
SDUM @ GHHQVD GH ®Y GHIHFKRV H
IQMHVHY GH BV WDEDNDGRUAV \
WDEDACRUIDV FRP R FRQUXP IGRUAV\  SDUM
P Qv d EIGGH®P HFDGR \ KHP RVDVXP IGR
HOFRP SURP VR GH SRIMQADUD
YHWEUDFIxQ\ @ SDMFASDAXQGH @
VRAHGEDG AYIFRP R IxUP XO SDWD [P SXODL
HOGHVDUIRGR GH QXHVMR VMAP D

GHP RAUQWR  UHFRQRAIHQGR HOHVSDAR
IQAMYFIRQDOT XH DP EDV R DQ] DARGHY
RFXSDP RV\ HOP SRUBQM SDSHOTXH
GHVHP SHCDP RV HQ @ VRAHGDG

0 HRUDUD SRVIFxQ GH WDEDIBGRUAV \
FROWXP IGRUHV HQ XCD VRAHGEDG P DUFDED
SRUHOFRQVXP VP R HCBRGHUGH BV

P HIFDGRV @V FUMY HFRQxP [EDV\ GH
VRAMQEIGEDG UHTXIHUH WDEDIBUGH IRWP D
FRMQE ( QHWRY DERV GH FRDERIDFXQ
HQHOCP EMR IQAMARQDOIRWP DIYR H
IQRWP DR KHP RV IGR FUDQER OV
FRQGFIRQHY SDUD P DWUD® DUD DFFXQ
UHVIQEFDIYD FRP YQ GH SHYRQDV
WDEDIBGRIV\ FRQUXP IGRIDV
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(Q KHP RV GDGR XQ SDVR SDWD
SURIXQA] DUP GV HQ HVWM P DUFR GH
FRRSHIDAxQ\ HCGBDVDGRGD  CH
IHEUHR 11LUP DP RV XQD DP SIDFIxQGHO
FRQYHQR P DUFR FRQ HORENMMYR GH FUHDU
XQD WG GHDSR\ R\ DVHVRIDP IHQR
EDVDGD HQ @ FHIFDQD\  HOFRQIAR
QAUHAR FRQ @V SHYRCDV WDEDIDGRIDV \
FRQUXP IGRIDV GH \RGR HCBDY

( QXQHQARER VRADCHQHOTXH GHEHP RV
VHIXIUDYDQ DQGR HQ QXHVIRRY VMMP DV
CGH FRDERWDAxQ SDUD | RUBGFHUQXHD
FDSDAGDG GH WVSXHE D @ AXEDADQD
KHP RV HJRFDGR\ FHQMDGR @
FROERWDAxQ HQ P HRUDUHSR R\
DVHVRUDP [HQR D OV SHYRQDV DDAV
TXH VRQ\BP Ell Q FRQUXP IGRUIDV\
XVXDUDV GH EIHQHV\ VHYIEIRV * WDADV DX
DFXHUER GH FRDERIDAXQHQWH ) $&8$ \
&&22 OV SHYRQDV DDAV DOAQAFDE
SXHGHQ UHDQ DUXQD SUP HID FRQUXG
JDWMD\  DFFHGHUDVCD XQ DVHVRUDP IHQA
HVSHADQ DGR\ SUHHUHQAM HQ P DWUD GH
FRQVXP R ( VAM VHYIEIR SUIRSRIARDUC
RUHQEAxQ\ VRSRWM HQ@V

UHFOP DARGHV\ HOPXP STP HQR GH &Y
GHHFKRY GH @V SHYRQDV FRQUXP IGRIDV
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)$&8%\ &&22 HQVX HVIXH] R FRQMQA $P EDVRUDQ] DARGHV QRVKHP RV
SRUP HRUDUDV FRQAFRGHY OERDBV\ G- FRP SURP HIER D P DQMCHUXQ AGRIR
YIGD GH @V SHYRQDV WDEDIBGRIDV \ FROABQM SDUD GHIQU HQIXGFXQGH OV

FRQVXP IGRIDV CRV KHP RV FRP SURP HUER
\BP Ell QD FRDERIDUHQ @ IRWP DFIXQ
FDSDRMIFLXQH LQIRWP DAXQGH VX
DIMDAxQ 3DDHM® ) $&8$ SRQACD
QVSRVFXQGH @V DIIDGRY\ DILIDEV CH
&&22 SWRIWDP DVCH IRP DAXQ
FDSDAMIFLXQH IQIRWP DAxQVREWH BV
GHIHFKRY GH BV FRQVXP IGRUV\ RILFHE
DVHVRIDP IHQWR G DADQM SUREGP DV\
DEXVRY HQ @V UHDARCHY GH FRQVXP R

QHFHMGDGHV GH VXV DIIDGRY\ DIADGDV
DTXH@RY SURJUDP DV TXH VH SXHEDQ

[P SBP HQEWH GH IRWP D FROMQU

WP SUH FRQ HCREMMYR GH DP SQIEDUHO
[P SDRWR SRVMYR GH QXHVDY DFFIRGHV\
QWD FROERDAXQ HQ HEELHGHWEU HC
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2 UH 3DARQRCGH
©@) XQEDFIxQ
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&RIXQEDGRUGHO
0 RYIP HQ®
6 lQAFDaEH
&RP MRCHV
2 EUHDV HQ HODCF
HQ S®ID
" IFUGKWD ) IDQTXIME ' HVSHAGR HQHO
HP SUAVD GRQGH WDEDIBED HQ MQIR GH
SRUUHD) DUXQD KXHOD GH
WDEDDGRUAV ' HWQGR\ HQFDUFHDIGR HC
YDUDV RFDMRGQHV ) RUP x SDUM CH @
&RRUECDGRWD 1 DARCDAEH & RP IMRGHY
2 EUHIDV GH ( VSDED FX\RGH)|
FRP SRQHQMV IXHURQ FRQGHIDGRY HO
CGHQHAHP ELHCGH SRUHOY UEXQDOCH
2 IBHQ3YEMR DP GV EH DERV GH
FOUFHOGH ®V FXDBN G FRUHVSRQAHIRQ
DARV\ XQGD

( CBDVDGR P HV GH - XQR GHOSUHVHQWM DCF
VH KD FHBEUDGR HQO DAUGHO
&RQUUAVR & RQHGHIDAGH & RP IMRQHV

2 EUHDV XQKHKR TXHKD\ TXH UHVDABU
HOXQD MWD FRP R5$=21(6 ' (
872315 TXHDFRIHHQVXV FROMAGRY
DVSHRRY TXH DIHABQ D © P DWFKD GH @
VRAHGEDG HVSDERD ( CORYIVP R MIQAEDC
QA H\ GHTXI P DQHID HQDP SRV
VHRRUHY GH QKHVWAD VRAHGEDG

1RHVOSUP HD YH TXH DEREDP RVHQ
AIHHOMY HVFIMRY @ VP IOXG GHO
TXHKDFHUGHMRIIVP R VIQAFDO: HOGH
OV RJDQ] DARGHY CH FRQUXP ICRUIHV
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FRPR) $&8% FX\ RV IIGHV SUQFISDBN H
© P HRUD GH @ FDIEDG GH YIGD GH OV

SHYRQDV TXH FRP SROHQ QXKHWD
VRAHEDG

( QHOFDVR GH & RP IMRQHV 2 EUHIDV HV

QHFHVDUR UHVDERIUVX FRQAFIXQCH

6 IQAFDWR GH & OVH @ SUP HID

RU DQ] DAxQVRADAEH ( VSIXD FRQ

DIMDGDV\ DIDGRY HQHIDXR

FROAMEGRY D WDY! V GH FXRBV

MQGFDBN TXH VRQ JHIRCDGDV D WD V

GH OV RIFICDV GH OV HP SIWVDV\ OV

HAKRMUDV GH @ EDQFD HVSDCRD

(QHQ ,, &RQYUWHVR & RJHGHDOFHBEWDG:
HQHIXR &RP MRQHV 2 ELHIDV
IQFRSR D VXV ( BARY HOGKM® GH
6QEFDR) HP IOV $ SUR[ [P DEDP HQM
XV P XMUHV VRQ DDAV KDG
MGR HBU IGDV GHBU DAV MQAFDBN HQ
WHSUHVHQEFxQ GHGB IQAFDWR HQ BV
FHQURY GH WDEDIR P XWUHV ( Q@
P D\ R GH @V 6 HFFIRQHV 6 IQAFD®N GH
&RP MRCHV 2 EULHDV DMFRP RHQ BV
xLJ DQRV GUHAIYRY GH @V HRKPMUDV
WUMRUDGN \ GH UDP DV’ @ SDUCDG GH
JT QHIR HV XQD BHDIEDG

3 UP HUMQAFDIR HQ GHBU DADV\

GHBU DARV VIQAFDBN HBUIGRV

GHP RAQIFDP HQM HQ BV FHQRRY CH
WDEDIR HQHIDCR GHXQ
\RBCCH TXH BHSUVHQEQ D @
JUDQP D\ R GH @V SHYRQDV
WDEDAGRIDV HQ ( VSDED

-XQR FRQO 8 QxQ* HQHIDOH
7 IDEDNIGRUAY HABEGFHQ BHDFRQHV
VRADBN OERWDBN\ HARQ<P [EDV\
FRQUIXHQDPXHERY FRQHO' REHIR GH
(VSDXD * REIHRV $X\RQ<P [ERV

" ISXBFRGHV 3 WRYIGFIDBV \
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$\ XQBP HQRY DVOFRP R FRQXQD JUDQ
SDUM GHOMUER HP SUAVDUDCHVSDXRO
SIRGKFIYR\ GHVHYIFIRV SDUD P HRWD OV
FRQGFIRGHY GH YIGD GH @V SHYRQDV TXH
GHSHQEHQ GH XQ VDDUR

( VAM DUBX® VH SURSRCH SRGHUHQ
FRQRAP IHQR GH BRRIDV\ GRRUV GHD
UMD XCD DSWR [P DFIxQ D @V DRAMMGDGH
MVQAFDBN TXH VH KDQ @IYDGR D FDER HQ
®V YAP RV FXDWR DORV SRUSDUWM GH

&RP MRQHV 2 EBHIDV\ TXH KDQIQGIGR H
© P HRWD GH @V FRQAARGHY HFRQ<P [FDV
\ VRAD®NV SDUD @ YIGD GH XQD JUDQ SDUA
GH © FOVH \WDEDAGRD HVSDERD

( QHVRV YaIP RV FXDWR DCRV VH KD
FRQRIEDGR @ [P SRUBGFID GHOAQRIR
VRADOHQMH HP SURVDURY JREIHIR\
VIQEFDRY (VAR KD VIGR DABP HQM
EHQHIFIRVR SDUD @ FRQTXIMB GH QXHYRV
GHBHKRV HFRQxP IFRV\ VRADBN SDID @
FOVH WDEDDGRID\ \BP Ell Q SDID HO
GHVDURTR HARQ<P IFR GH ( \VSDXD
7HHP RV TXH HABUVDIWHKRY FRP R
FIXGDGDQRY GH HARY IRV TXHKDQ
HYMIGR FRQ@AICDG GERUDO

3HR XD GH OV IIBVR OV IXQEDP HQBBN
TXH P XHYHQ HIDAWVP R IQAFDOBIQRL H
&RP MRQHV 2 EUHIDV FRP RHQ@ 8 QxQ

* HQHUDAGEH 7 IDEDAGRUAV HY P DQMQHUD
FX@D GH TXH @V DYDQFHV D IDYRUGH OV
WDEDIGRIDV\ WDEDIGRIAV QRVRQXQIIQ
HQVCP VP R 6 RQ FRQUAHQMV GH TXH
TXHGDQ IRWP ICDEGN \BUHDV SRUGHDQM
KHP RV GH FRQABMBUTXH VLI XH H MBHQER
SREW D VDDURV EDRV G-VHP SBR
MYHQOGHMI XDODG SRUD RV GHWH R
\ GHJIT GHR MQR D OV GLIEXGEGHY SDD
HIDFFHVR D XQEIHQEQMFR FRP RHV @
YIHQED
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7DP ELL QVH WHCH SUVHOM HO\RGR

P RP HQR TXH @V FRQTXMBV VH SXHGHQ
SHUEHU TXH P XFKDV YHFHV @V A HV TXH
DP SDUDQ @ DRIYIGDG OERDACR VH

FXP SBIQ SRUIDEY GH BHSUVHOBAXQ
VIQEFDAHQ & FHQIRY GH WDEDR R SRU
GHFIMRQHV I XEHIDP HQBGN TXH YOFDQ
GH FROMQIGR DOXQDV GH HBV

" IFKR \RER ® DQMIRUSDVDP RV D RUHHU
CDRV W XURVDP HOM FROMDWEGRY GH ®
TXH G GJ DUD @ HDERDAXQ GH HM
DUBX®R

( QP DMIDGH ( P SBR VHUDP HQM
DR SRUDSDQEP IDGHRRIG D
SDUMWIGHIXR KDEWD TXH VHODDU
TXHFRQ® CHIRADAxQGH @5 HRWP D

/ DERIDCHQHAXR HQAH

HP SUIWDURV JREIHER\ & VIQAFDRY
8* 7\ &RP MRQHV \VH HP SIH) DQD VHQM
OV EDVHV GH XQHP SBR P OV HAE®I\
VHIXUR K D UHRUP D @ERIDAGHICR
MQR FRQ HOHWR GH P HAGDV TXH GHVCH
HOAO®J R VRADOH KDQ IGFRSRIDGR KDWE
HWM DER  HAWE VXSRQHQER XQFDP EIR GH
P RGHR HQ @ FRQADIFAXQ @ERDAHQ

( VSDXD DFDEDQGR FRQG FDADVCH

WP SRUDIEDG\ FRQXQD P QV TXH GXGRWD
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IQMBUHIFxQ GH & DQMIRP HOM
QVSXHAR HQ @ (R D VREUWH &V FRQIDRY
GH GXUDAxQ GAWMUP QDY
3 DUD GDUXD IG-D GH MM B R
VHCDOP RV & W XIHQM

/DV P I@BQHV CH SHYRDVFRQ
HP SBRHQ( VSDXD P HAD GH BV FXDWR
WP Y GHODCR VHIYQ GCDWRV GH
(85267$7 VXSRGHQHO GHOREO
GHOP SBRHQ @ 8 QxQ( XURSHD

( GRYP HIR GH QXHYRV HP SBRV FBHDGRV H(
( VSDED HQ®V \WHY YEIP RV DCRV

P IRQH WJIQUED HO GHORBOCH
HP SBRV FUHDGRY HQ @ 8 QxQ ( XURSHD

/ RV ARV GH DILIDAxQ D @ 6 HIXUCDG
6 RADOKDQ GHBGR XQIQFUHP HOR CH
P IERGHV GH SHYRQDV HOMH HCP HYV GH
0 DJRCH \ HP VP RP HV GH

/ RV FROMRY OERDGN GH FDLLRAMU
IQEHIQER VH HBIYDURQ HQ HOIXR

KDWI DBDQ DUD FLLWD GH XQ feX
\RGR HOADEDR DVDOUDGR P DQMQHQGR ©
ALD GH XQ HQ) HEUHMR CH

( QRUDV WDEN HQHP HVGHO DYRGH
H MBQ FROMDRY
OERWDGV IQGHIQERY HQO DJRGH C

FLLUD VH HBIYx

/ DJIWDQP D\ R GHOHP SBR

IP SBP HQIGR HQ( VSDED HQ HAM SHURGR
KD VIGR HOGH @V P XMV ( GQYP HIR GH
H®@V DIMDEDV D @ 6 HI XUGDG 6 RADCERU
HAM P RIYR DBDJ x SRUSUP HID YH HQ
ODRGH OAIWE PIlBEHV
&IUDV TXH FRQMEX\ HQ GHVGH HIP XQGR
OERDOD VHIXIUDYDY DQER HQ @ LI XD@IX
CGH GHWHKRV GHDP ERV\H RV

" HVCH @ 6 HFUABAD & RQHGHUDACH $ FFIxC
6 1QAFDAEH & RP IMRQHV 2 EUHIDV WH
FRQF\ H HEDOQAH GH DRV DSRUBGRV
DQMIRP HOM FRQ®& I XIHQM

1 XQFD KD KDEIGR P QV SRE@FIxQ
RFXSDGD HQ ( VSDXD P QV GH

P L@RQHV GHKRP ELHV\ P XWIHV
WDEDDGRUDV

( OQYP HR GH SHYRQDV DILIDGDV D @
6 HI XUGDG 6 RFLDCHV HOP GV HBIYDGR GH

WRGD VX KMRUD P IQRQHV GH
SHWRQDV
/ DV SHWRQDV FRQ FROWDWR LQGH LQIGR

KDQDXP HQEGR HQP QVGH P LGRQHV
GH®VTXHFDVL GHHVRV P LGRQHV VRQ
FRQADRY DWHP SR FRP SGM

&DVLXQR GHFDGD GRV FRQADRV
@ERWGNV VXVFUMRY HQ ( VSDOD HV

IQGHLQIGR

/ DVBVD CH WP SRWIDAGDG HY @ P QV EDM
GH® VHUHKMWUED + D GHVFHQGIGR
GH SXQRV HQ VR® FXDWR DORV

( YIGHOMP HOWM KD\ UAVRV TXH DERUEDU
3RUXQ@GR KD\ TXHH WQGHUHM
EXHQ FIE® HFRQxP IFR\ GHHP SBR D
VRGRV RV WULRURY UHP RYLHQGR @OV
HYLGHQMV Gl LEXGBGHY GH DFFHVR DO
HP SGR HQ GHWP LODGDV ] RQDV GH
(VSDAD < SRURMR @GR KD\ TXH
HVWHFKDU@V EUHEKDV HQAH P XWIUAV \
KRP ELHV VBQWR GH LQFRUSRUDFLxQ DO
WDEDVR UHP XQHUDGR FRP R GH @ FDAGDX
GHCP VP R GHBQGR GHXQD YH| GH
UHVHIYDUD @V P XWILHV @RV FROWDVRY
WP SRWDGN\ R DWHP SR SDUFIDO
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$ FRQIQXDAXQWNBUHP RV GH SRHUHQ
FRQRAP (HQR GH BV BRRUAY\ BRRIV ©
VIWDFLxQ VDOUDGGEHOSHURGR TXH HABP Ry
DD DR HY GHAU @ P HRWD GHAQYHO
GH YICD SDUD @V SHYRQDV TXH WDEDIQ (
VHIXQER JUDQ VRSRWM GH @ DFFIXQ
FRIADCD GH XQMQAFDWR GH FOVH

+D TXH UBHFREDUHQ HM FDSAX® D @
KRUD GH DSRUBUGDRY TXH GV DVDDUDGR\
\ HP SUIHVDURY VD@Q GH XQD VHUD FUMY
VRAR HARQ<P IFD SURGXAGD FRP R
GHOP RV DQMIRP HQM SRUD &RYIG

\ @ WHGXFAXQ FOVLI HQHIDAGH @
SIRGXFAxQ\ & VHYIFRV H AHS\R @
SURGXFAxQ GH DIP HQRV\ HOHSDUR GH
HHJ® $ ® TXHKDEWD TXHDEDAU D
SDIMWGHAIXR @ J XHUD HQUH 5 XD\
8 FUDQD TXH FRQEIVDUD XQ DXP HQR

[P SRUNQM GH BV SUHIRV GH BV

DP HQRY TXH @& HP SH] DU D WP MUD
SUGASIRY GHAXR
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6 RAIDCHQWH * REIHER ( P SUAVDUDGR\

6 QEAFDRY IED D VHUMIP Ell Q XQD EXHQD
KHUDP HQ SDUD FRQVHI XIUP DQMQHUHO
SRGHUDGTXIMWYR GH GV VDOURV\ @ MU
®V HHARY WHEXPRUHY GHCHBIYDGR

DXP HQR GH ® SUHARV HQ B DUIBXE®Y
EQVERV

+D TXHHP SH DUKDEOQGRGHD

[P SRUMBGAD GHOKDEHUFRQUHI XIGR HBIYDU
HAP SRWM GHO6 DDUR O QIP R
,OMSIRHVRDO 6 0 , (B

UHP XQHUDFIxQ VDOUDMDIHAL HQ ( VSDED L
P QV GH GRV P I@RQHV GH \WDEDAGRIDV'\
WDEDBGRUAY ' XUDQWM P XFKRY DCRV
KHP RV HMIIGR D @ FRD GH YDBUGH HM
VDOUR WAVSHAR D BV SDAHV HXURSHRY

( QMEQVX@MVHMDCRY H®B 0 , VHKD
WHYDBU] DCR XQ \ KD KHKR SRVIE®I
VHIXIUP DQMQHQGR @ FBHDFIXQCH

HP SBR ( QHOXR VX IP SRUM HID
& ( X(RV HQHO VX FXDQAD \VH
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VIWD HQ ( XIRV

/ D5 HRWP D/ DERDAEHIXR WYR
RWR HHAR U HGHIDGRU SRUB \BQR
SRVMYR SDUD @ FOVH WDEDAGRUD HQ

( VSDED / D QHIRADAxQ GH B & RQYHAR
&RBANYRY SIH| D FOYH SDUD DVHI XUDUA

P DQMCHUOV FRQTXIMIBV HERQxP IFDV\
VRADBN KDED TXHGEDGR VHUDP HQM
SHIMGEDGD WDV @V GUHAEHY VREUH HWE
P DWUD SOVP DGD HQ VHQEDV LHRWP DV
OERDBV [P SXODCEDV HQ SUP HUGU DUSRL
HQJ REIHCR VRADOAR GH 5 RADXH|
=DSDWUR\ HOGH® DMER 3 RSXOUAWIGR
SRUO DUDCR5 DR \ADV @ FUMV

HFRQ<P IFD GHOCR \ PX\ RVHHARY
SRRV @ QX DRIYDFIXQGH @
QHIRFIDAxQFRBAYD SURGXR XQVHIR
SHUIMIFIR VDOUDD XQD JUDQ SDWM GH @
FOVH WDEDIGRID

$ SDUWGHI(R VHAQP [] x CH
QXHYR O QHIRAIDAXQ GH FRQMQRY
FRBRIYRY VIHQGR GHAMYD VX IQGHGFID
SDUD FROMDUHBUGY H HARY
IQ@ARCDURY HY GHRUD WXEIED GH BV
SUFARY IXQEDP HQBE HQM BV

DIP HQIARY TXH VH SURGXIR D SDMUGH @
JXHUD GH 8 ADQD

6 H HQHIDCR FXDQGR VH SOVP D
HOJWOWDIR VHIPDQ  FROYHQRY
TXHDHARGOD P @GV GH
SHYRIDV

(@R VH FDUDRMU] x SRUXQD
HYROXXFLx Q VD@UDOP RGHDGDP HQWM
SRIWYD ( QQFUHP HQWR VDOUDCP HGR
SDREIGR HQ FRQYHQIRV FRBFWYRV FRQ
HHARY HFRQxP LFRV SDID GIFKR DOR
IXHGHO SRUHQFIP DGHQ 3 &
LQMDQXDOT XH KDE@ VIGR HO

( VMRV GDIRV VXSXVIHRQ XQD
UHFXSHUDFLx Q SDUFLDOGHCBRGHU
DGTXIVMYR WDV DORV GH GHVDNMMY
HOWH LQIOFLxQ\  VXELGDV VDDUDGN
HVSHFLD® HOW HQ &RV DERV \

P RWDQGR FRP R @ UHFLHQWM
DPWYDFLxQ GH FRQYHQIRV FROFWYRV
SHP W UHDFFIRQDUP HVRUDCFRQM \R
HFRQxP LFR DFWDO

( OXVR GH @V FOXVX@V GH J DIDQAD
VDOUDO VH KDQ LOFUHP HQBGR
QRWEGP HQM HQ HODOR IQR HQ
QYP HR FRP R HQ FRP SGNGDG \
UHSUHVHQUEIQ XQD KHULDP LHQMD FOYH
SDUD SUHVHYDUHCBRGHUDGT XIVIWYR
HVSHFLD® HQM HQ FROWM \RV

QO @FIRQDURY GHQ, 3 &

/ D QHJ RFLDFIx Q FRGFWYD FROMOYD
VIHQGR HOBUQFLSDAQWKP HOWR

UHI XOGRUGH @V FRQGLFIRQHY @ERWDBV
HQ ( VSDOD FRQ XQD FREHUMUWD VXSHURL
DO  GHOREOGH @V SHWRQDV
DVDOUDGDV

( A FDQIEDG GH UHQRYDFLXQ GH
&ROMHQRY &RBAYRY \MDV @ DSTFDAXQ
GHO5 HRWP D/ DERDCFRQMP SO P HRUIDV



\ SXHVBV DA3D GH BV JUDQGEHV FOP EIRV
TXH VIQ VROFXQ GH FRQIXICDG VH

P DQUHEQ HQ B FHQARY GHWDEDIR HQ
IXQAxQ GH ®V DYDQFHV \WFQRBJIFRV HQ @
SURGXFFIxQGH P HIFDQFDV SUIRGXKPRV
DIP HQIARY R HOFDGD YH| P QV IP SRUBQWK
VHRARUGH BV VHYIEIRV

&RP SBP HQBUR D VREDV HABV FRQTXMBA
OERDBV KDEWD TXH GHVBFDUHIDRXHER
IR GHO I0BIR 6 RADCFRQHG REIHIR
@H( VSDXD FRP R HV HIDXP HOR GH OV
SHMRGHV UMEXWDV\ QR UAIEX\YDV
WDV DOXQUHFUMUR GHODQMIRU* REIHGF
GHDXP HQR DQXDOH GHODBUGH
OV SHMRGHV SRUHCDRMDD DCR GHVEH
KDFH DERV GH DXP HOR GH O SHOXQ
VHIYQHQQEFH GH 3 BHIRV DG&RQVXP R
TXH KD FROMEXIGR GH IRWP D SDEDE®I HQ
XQD P HRWD GH B QYHBN GH YIGD GH H\M
VHARUGH O SREOAXQ

2 R UHR D UHVROHUSDUD HOMQAFDDP R
CGHFOVH HV @ PXHIKQ GH @V SHYRQ@DV
TXHWDEDBQHQ @V 3 OWARWP DV' LI MUBNV
6 HIYQ® 2 WDQ] DAxQ0 XQADAEHO
7WEDR PQVGH  PIG@BCHVCGH
SHYRQDV HQHBOQHW \WDEDIQ HQ HB
DRMICDG GH@ TXHD ( VSDXD
FRUHVSRQGHUD XCD [P SRUBQM FDQIEDG
7 UDQVSRUM\  HQWHI D GH P HIFDQFDV GH

VDQMIUD\ MQ GHIHFKR D RUDQ] DWH
MQGEFDE HOM

3HR B FROMJIGRY GH B & RQMQRY
&RBFAIYRY (R VH TXHEDQ W@ HO®
VDOUDCR HQ @ P DIWUD GH @ RUDED

OERDO( QA RADV FXHIRGHY VH UHI XOX
OV RDEDV OERDBNV VX AVNEXAXQ
WIQHQER HQ FXHQW @ LIXDTDG GHJT CHIR
5 HIOP HQRV SDUD HHRMDUDV KRV

H WDRWECDUDY HORDEDIR D GRP IFIR
FDEDYH P QV H \WQECR FRQ HOGHVDURMR
IQRWP QIR 3OQH GH 6 DOG/ DERDO
&ROMDRY HO SICRNDV HW

3RUYEP RKD\ TXH UHHUWLYH DCSUR HAR
GH-RDED/ DERDA J IP D GH

KRUDV VHP DQDBN TXH KDQ DFREDGR HQHC
DXR GHVSX V GHQXP HRDV
UXQRCHY @8 QxQ* HHUDAEH

7 DEDMIGRIHV\ & RP IMRQHV 2 EUHDV HQ
HP DR GHO IQBJR 6 RADODFXHER GHO
TXH VH KDQ DX\RH FBIGR @V

RU DQ] DFIRGHV HP SUMVDUDBN ( AM
DFXHUER KD KHAKR VX HQADAD HQHO

3 DUDP HQR GH @ 1 DAxQ SDUD VHU
GHEDWZR\ HQVX FDVR DSUREDGR

/ DIP SDQEFIxQGH @ - RDAED / DERDAEH
KRUDV VHP DCDBN HQ ( VSDED G GHO

DR \ HQQQIYQP RP HOR

FRQOUEX\ x D @ EDNBCD GH @ SURGXANICDG

OERDOQDAUHR GHOGHVDUR®R GH @

( FRGRP @ ( VSDORD ( VP QV VH SXHCEH

GHAUTXH HV D SDMWGH HVHDCR FXDQER
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HP SIH D D GDUVXV SUP HIRV SDVRV HQ
(VSDED ® TXH VH GHGRP 1D HY VWBIGR GH
UAHGHADU

+DQSDVDGR  DERV\ ®V DYDQRHV
WFQRBJIFRV HIDXP HQR CH @
SIRGXAIYIGDG @ IP SBP HQFIxQGH

, QMEHWHQ FXDIXIHUDRIYIGDG KXP DD
SHUP IWQ WD} RQDEGP HOM TXH @
SUHBAXQIMED SUHVHGADOEH OV
WDEDACRIDV\ \WDEDACRUAY HQ @V

HP SUHVDV SXHGED UHGXFIWH MQ SURSIFIDU
JWDYHV TXHEUDQRY D @ HFRQRP @

HP SUHAVDUDO6 X HQADGD HQ YLJRU

SHUP MU DGHP GV HIDFFHVR DOADEDIR
DVDDUDGR GH XQEXHQ QYP HIR GH
SHYRCDV ( GDXP HQR GHOMP SR SDUD HO

UHFUHDWYDV TXH KDUD DXP HQIBUHORYP HUR
GH HP SUMVDV SDUD DIMQGHUHVIV
GP DDV

/ RV\WP RUHV\ GHIDIYDV GH AHIRY
SDWERY SRAIFRV\ RU DQ] DARGHYV

HP SUHVDUDBN QR FRUMVSRQGHQ D @
WDIEDG / DV FRQTXMBV VRADBV \
VDDUD®N TXH RFXSDQ @ P Dy RUSDWM GHO
FRQMQCR GH HIK DUBX® QR KDQ
UHGXFIGR QXQCSIFH ®Y EHCHIFRY

HP SUHVDUDBN HQ( VSDXD\ QRAJIDP RV
® GHOHRARUEDQFDUR 7HQHP RVP QV
HP SUMVDV\ HP SUMVDURY TXH QXQFD KXER
HQ@ + MRUD GH ( VSDXD

&RP R UAVXP HQ GH\RGR ® H SXHVR
DQMIRP HOM H SUVDP RV & VWIXIHQM
( OAQEFDDP R GH FOVH HQ ( VSDXED WHCH
HOUHAR SHUP DQHQM GH VHI XIUHQDUERDQGR
© EDQEHD GH @ FHORDEEDG

TIATI & 6

A& A

GHODBRUGHONDEDIR FRP R YDBUCH
FRKHVIXQVRADCHQ @ VRAHGDG SDUD TXH
BV IGHDBN GH YAHQHVIBU\ - XVIFAD 6 RADX
VHDQ P DQMQGRY SURIWIUDP HQM HQ
QIR GHYHQUKIMWUER

1RW \RGDV @V FUUDV\ GDRV
DUW T WFRV DVOFRP R ®V SCUDIRV HQ
kQHI U@y KDQVIGR H WDGRY GHO
,QRWP HHDERWGR SRUD 6 HFUMVEUD G-
$ FFIxQ 6 .QGIFDO’ RQI HGHUIDO SDUD HO
GEDMGHO ‘ &RQIUIHVRGH

&RP IMRQHV 2 ELHDV GH ( VSDOD
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/ D FDSDAGDG GH HWUFHUGHUHFKRY FRP R
$|'U/RQ3\/FRQ/XPIG'\"~D\/Q?G"SFQ}|
YQEDP HQM GH @ H MMQAD GH XQP DR
®UDOTXH B UHFRQR] FD MIQR GH OV
FRQAFIRQHV DBV TXH SHP MMOR

[P SIGHQ VX HAUFER

( QHOFDVR GH @V SHYRQDV P LIWDQMV
HABV FRQAFRGHY VH YHQ DWDYHVDGDV SR
P YAs®N EDWHDV HKPMUDBN TXH
GLFXEIQ VX DFFHVR D EIHQHV\ VHYIFIRV
EQVFRV YXQHUDQGR DVOVX IQMI IDAXQ
VRADO HFRQ<P IED

" HVGH HAEHSDUEP HOR GH IRWP DAXQGH
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) $&8$ $QEDOFD \ HQFRREQDAXQFRG
HQUEDGHY FRP R&( $5 FRQD TXH
GHVDUR@P RV DAMGDGHY IRWP DYDV
QUIIGDV D SHYRQDV P LIWDQMV KHP RV
FROABDMIGR D WDY! V GHORDEDIR GUHRR
FRQHVIM FRBPYR FRP R HO
GHVFRQRAP IHQR GHOGRP D @ IDWW GH
IQIRUP DAxQ FOWD R HOMDWR GHVLI XDCBRU
SDUM GH OV HP SUMVDV JHQHIDQ XD

H SHUHQFID GH FRQWP R @P MIGD

IWIP HOBED\  HQRFDVRGHV
GUHRABP HOM H FO\ HOM

( QHVH \NDEDIR FRQMQR YHQP RV
IGHQMFDQGR XQD GHP DQGD FUHAHQM GH
IRUP DFLxQ HVSHFQIFD RUHQEGD D

/ DV SHYRQDV P LIUDQMV TXH GHAIGHQ
TXHEDWH HQ QXHWIR SD&Y P DQUHBQ X
IXHWAM QHFHVIGDG GH DFFHGHUD
IQRWP DFIxQ SWCAWD\ DFFHME®! TXH G
SHUIP I GHVHQYRIHW/H FRQ DX\RCRP © HQ
DVSHRRY EQVIERV GH @ YIGD FRIGIDD
FRP R @ FROADWHxQ GH VXP IQWIRYV HO
XVR GH VHYIFIRV | ICDQAHRY R HIDJXIBIU
GH XQD YYIHQED

0 XFKRV GH BV SDWFSDQMY HQ QKHWDV
IRUP DFIRGHV KDQ VHODDGR TXH HO
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GVFRGRAP IHQR GHAGRP D\ GHD
CQRUP DIWYD YL HQM BY GHID HQ XQD
VIWDFXQ GH IQEH HOMxQ IUHQM D SRVUEBN
DEXVRV TXH G DIHAB\BQR HQ HIDFFHVR
D VXP IQMIRY ECVIFRV FRP R D VX
HFRQRP @ GRP 1 WIFD

1 XHAD GERUFRP R RU DQY] DAXQGH
FROWXP IGRUV HQHVIM FRQM \R VH GHEH
FHOADUHQ | DADBUKHUDP IHQWBY SDUD
SUHYHQUHEBN VAMDARGHY SURP RYHUHO
DFFHVR HTXABAYR DOFRQUXP R\ UHRJ DUD
IGHD GH TXH VXV GHIHFKRY R GHEHQ YHWH
P HP DGRV SRUVX RUHQ R VIWDFXQ

DGP IQVNYD

3 DD FRP SUHQGEHUD VIWDFLxQ DRMDOCH @
SREDFXQP LJUDQM HQHICP EMR GH
FROMP R UVXEW HVHQRDOYVDUBY

GUEXTBQ HHWUFRER GH VXV GHUHFKRY
" RAXP HQRV FRP RHQQRP HGHO RR
SDUD @ IQMI UDFAXQ VRADAEH BV

QP LI WDQAV HAOQRP HEH&( $5
k6 LQ EDWH.DV SDUD QDGHY HO
HWGER GHO HHQVRUGHSB XHE® K5 HIRV CH

“1&p0
vig Xy

A 8

O IGFOM=QIICDGAHD VHYIFRY EQVER
\ SHYRQDV YXQHDEBMy HAQRWP
GHRRQWMR ( FRQXP [ER\ 6 RADO&( 6

\ HDQOAY GH 5 HG$ FRIH
KUMRY GH @ [QP LIWDFRQHQ( VSIXD / RV
GHIFKRV FRP R EDVH SDUD O IGFOMxQYy
QRV DSRUBQADRY\ \MAP RQRV TXH
SHIP WQ FROAMKIUXCD LP DI HQ FOUD\
IXQEDP HQEBGD GH B UDIEDG

& RQHOREMMYR GH HQUINXHFHUHVH P DR
FRQIQRUP DAxQ GH FDUDRWUSUP DUR
GMEH) $&8$ $QEDOFD VHKD @IYDER D
FDER XQD HQPXHWE H SBUDWUD QU ICD T
SHWRCDV P LJUDQM BMGHQMY HQ

$ QEDGFD

/ DP XHAID QR UHVSRQGH D FUMIRY CH
UHSUMVHQIBAYIGDG HABGOMFD SRUR TXH
BV UVXEBIRY QR SXHEHQ JHQHUD DYHC
FROMQR GH O SREDFIXQP LJDQM 1R
REVBOM DOMMIWH GH XQHVWGR GH
FDUOPMUGHVFUSIYR BV CDWRY REWMQGRY
SHUP IWQIGHQMEDUSDARGHY UHBIYDQM \
FROMDWBUGH IRUP D HP SQIED P XFKDV GH
OV KISX\MVY SDQAMDEDY HQ BY HANGRY
SUHYIRV ( QHWM VHQIER @ HFXHWD
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FXP S®I XQD IXQFxQFRP SBP HQBUD\
UHRY DA GHDQGDMAY DSRUBQER

IQRP DRAxQFRQM WDQ DD\ FHFDQD
TXH D\ XGD D IGMADUGY P HDQWP RV

P HADQM @ FXDBV VH YXQHIDQ B/
GHIHKRY GH FRQUXP R GH HM FREFIYR

/ RV UHVXGBGRY REWQIGRY UHBIBQ TXH HO
CGH OV SHYRQDV HEXHWBEDV
SURFHGHQGH$P T UFD/ DWD HO aH
FRQIZHQMDIUFDCR\ HO  @YDP QVCH

WHY DERV UMGAHQGR HQ( VSDXD ( Q
FXDQR DAGRP D XQ GFOx R
KDEQUHVSDERGFRQIGIGH] \ XQ

DIWP D \MQHUGLIEXGBGHY SDUD

FRP XQEDWH ® TXH HYIGHQAID HaP SDRR
TXH WAQH @ EDWHID IGRP QUFD VREWH VX
DXRCRP @ CH @V SHYRQDV FRQUXP ICRIV

$ SDUMYGH HTRV VH B-DX) D XQ DMV
HVIKRMUDGR TXH UHFRIH B SUQAISDBN
REWEFX®Y GAMANGRY\ VX IP SDRR HQ @\
UHDFIRGHY GH FRQUXP R GH @V SHYRQ@V
P LJWDQMY

YDUHDV HQ HCDFFHVR D @
IO RWP DFxQ\ DOHWUFLFIR GH
GHHFKRV GHOFRQVXP IGRU

8 QD GH @V EDWHIV P GV SHYMMQOMY
VHCDDGDV SRUBY SURSIRY SDMFASDQMY H
OV IRWP DARCHV GH QXHWIDV

R DQY} DARQHY HV @ |DW GH IQRWP DFXQ
FOUWD\ FRP SUIHOVE®I VREWH VXV GHIHFKRY
FRP R FRQUXP IGRUAV 0 XFKDV SHYRGDV

P LJUDQMV GMARCRAHQ FxP R SUMVHQIU
XQD KRD GH UHFOP DARGHY DM
VIWDARCHV IQWBV R DEXVYDV
UHDARQDGDV FRQ @ SUHABFXQGH
VHYIFIRV EQVERV

( Vv FDUHQHID CH IQRUWP DAxQ DIWDYDCD
SRUDV ALIEXGBGHV IGRP QDY @ My

VHYHIDP HQM VX FDSDAGDG SDUD UHFOP DU

6 HI YQ BV UHVXABIGRY WHFRJIGRV SRU

) $&8% $QEDOFD W® HO KD SXHWR
XCD KR GH WFOP DFAIRCHV P IHQADV TXH
HO DIWP D QR KDEHUVDEIGR FxP R
KDFH® ® TXH UH®MD XCD FDUHQAD

W QUEDYD HQ HIDFFHVR D KHUDP IHQBV
GH GHHQD FRP R FRQUXP IGRIHVR
FRQUXP IGRIDV

/ RV DRV REMQGRV\BP Ell QUHEIBQ @
SUREBP QUFD DOMIRWP HQM H SXHMD XQ

HOMQGHUFRQADRY IDPMUDV X RIHABV \
xXQ DAARDMIIP D TXHVRBR ®
®JW D YHHY & TXH UHXH] D HOP SDRR
CGHTXH © |DWD CH FRP SUMxQWIHCHQ XQ
HHAR GUHRR HQ VX HDAXQ FRQ &V
VHYERY

)XW  3HWRQDV TXHKDQ
H SHUP HQWGR SWRE®P DV SDID

HOWMQGHUXQ FROADVR R | DFVYUWDV

) XHOM H]IERLD:I_X%SLRSLDD V GH®V GDR\V
HFRJIIGRVSRU) $&8% $1' $/8&1$
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7DE@ 5 HDFIxQHMWH HOGRP IQIR GHO
HVSDORO. @ FRP SUHQVIXQ GH FRQADWR\
R | DFWYDV
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( CCDR DQMURWP HQM QRP ELDGR WH
P DW/D P QVMVLVH ] D FRQHOERP IQR G
IGRPD 7DQ FRPRPXHWD @) UXWD @
SURSRUFAXQ GH SHYRQDV TXH KDQ
H SHUP HQIGR SUREGP DV SDUD HQMQGEHU
FROADWRY R | DRMUDV HV VI QUFDIYD SHIR
DGTXIHUH HVSHADAHBIYDGHD DCREVHYDU
O7DED GRQGH VHHABEGFH XQD
UHDFIxQ QUHAD HQWH HOFRQRAP IHQR GHO
HVSDERQ. @ FDSDAGDG SDUD FRP SUHQGHU
HARY GREXP HQRY ( QUH TXIHCHY DILLP DQ
QR KDEOU( VSDEROFRQIGIGH HO
GHFOUWD KDEHUWQGR GILIEXGBGHY SDUD
HOMQGHUFRQADR R IDRMUD 1WHQM DO
HQWH TXIHQHY VOGRP IQDQHO
IGRP D $GP QV OV SHYRQDV FRQEDR
QYHOEH HVSDORBUHVHQRIQ XQD P HQRU
SURSRUFAXQ GH WHVSXHARV GHIDWDV HV
GHAU TXH QR KDQWQGR ALIFXEBGHY R
TXH UHXH] D @ KISx\MVY GH TXH @ EDUWHI
@ RAMFD IQFAICH GH IRWP D AUHAD HQ @
FRP SUHQUxQ GH @ GRRXP HQBFIXQ
FRQUDAMDO( AR UHVXGBIGRY UH XHJ DQ
HP SQFDP HQM ® VHCDDGR SRUH) RIR
SDUD @ IQMI UDFAXQ6 RAIDACH BV
,QP LJIDQMV © DWW CH
FRP SUHQUxQIGRP QD QR VRR
FRQAFIRQD HODFFHVR D @ IQRWP DAXQ
MQR TXH YX@QHUD HOGHIHKR D XQ
FRQUXP RIQRWP DAR\ VHIXWR

( [ FOVIxQ ILQDQFLHD\
REWEFX®V HQ HODFFHVR D
VHUYIFIRV EDQFDURV

( COFFHVR D XQD FXHQW EDQFDUD HV
HVHGADCSDUD SDMASDUHQ @ YIGD
HFRQXP IFD\ RADO

7DQRHIQRP HCH & ( $5 MQ
EDWHIDV SDUD QDGHy FRP R HOHVIMAR GHO
" HHQURUGHB XHER K5 HRV GH @
IQFOMxQIICDQAHD VHYIEIRY EQVERV\
SHYRDV YXQHDEBN y VHDDQ BV
REVWGFX®Y TXH IP SIGHQ D AHWRY
FRBFWYRY DFFHGHUD VHYIFLRY EDQFDURY
EQUERV

6 H GAMBIFD TXH @V SHYRQDV HQVIWDFIXQ
CH YXQHDEIGEDG IQFG\ HQGR P LI UDQMYV
VRIFAMUQMY GHDM®  SHYRQDV P D\ RIAV
SREOAxQ XUDAR FRQ AVFDSDAGDG
VXIUHQH FGMxQ IICDQAHD GHEIGR D
SUCAIFDV EDQFDUDY URMMRIYDY SRU

IGPXP STP IHQR GH @ QRUP DIWYD YLJHQM
VREUH FXHQIBV GH SDIR EQVIEDV ( \AB IDG
GH FXP STP IHQR CRUP DR SRUSDUM GH
®VEDQRV VXP DGRD OV G ¢V
QUEXEBGHY TXH SUIVHQE HFRBIPAIYR
GHUYD HQ TXH TXIHQHV P GV & GHFHVMIQ
TXHGHQ IXHD GHOMMP D [IQDQAHR

$ SHVDUGH H MIXQP DUFR G DOTXH
DP SDWD\ J DUDQUWY D HIDFFHVR D

IQRWP DAXQH IQFOMxQIICDQAHD SRU
HWP S& HOGHUHFKR D XQD FXHQ EQUED
JUDND HQ GHMUP LDCRV VXSXHWRY CH
YXQHDEIIEDG HARQP IFD  HQ @ SICRIFD
QR VH DSTD GH IRWP DHHAND

5 HVSHAR D ® DQMUIRU & ( $5 HQVX
IQRWP H RvVQ EDUHDV SDUD CDAHY

GRAXP HQW FDVRV GH SWCRIFDV

QVAUP ICDRUDV HQ &V UHTXIMMRY H LIICRV



AD "¢iviA

1 "cAl Aot i 8 T1edd

BUAG BucT®dT i ® "7 AA TVig Xy

P H K XL.DAEDGFR SDUD DEUWUXQD FXHQW
EDQFDUD &XDQERGVP RWY P L
GRAXP HQBFIxQ UAVI XDUER GHXQD
VRIAWG GH SIRMAAXQ IQMIDARDO
AMRQTXHHVD KRID QR YD® / XHIRP H
KIFHRQ P XFKDV SUHIXQBV FRP R} SHIR
SDIDTX TXIHHY @ FXHQW' } <D HAQV
WDEDWIQGR' P HVHQAR] JDCD
IQFxP RGD\ KXP IaBCD ( UD @ \WMFHD YH]
TXH P H SDVDED HQXQD VHP DQDy  SJ

( VBV H LJHGADV DEEMDUDY TXH QR WH
DSTDQ D RWRY FOHQMY  JHQHDQ

H SHUHQADV KXP La@QMV\ QVXDEHQD O\
SHYRQDV QP LI WDQMY GH VHI XIU
IQMQEBQCER DFFHGHUDOWMMP D EDQFDUR

' IFKD WDEEDG \BP Ell QVH SRGHHQ

P DQUEMR SRUSDWM GHO HHQURUGHO
3XHERHQVX IQRP H 5 HRV GH D
I(QFOMxQIIQDCAHD VHYIFIRV EQVERV\
SHYRQDV YXQHDEGMy DI DR
TXH OV SHYRCDV H WDQWIDV VH
HQPXHQRDQ HQMH BV JIXSRV FRQP D\ RU
UHMVIR GH H FOMxQILQDQAHD

SUHFVDP HQM SRUDV GLIEXGRGHY SDUD
DEWA P DQMQHURXHQIBV EDQFDUDY

( VAR UH BIND XQ SDWKQ SUHRFXSDQM
IQFOVR XCD YH| DELHWBV P XFKDV FXHQBA
CH SHYRQDV P LIWDQMY VRQ ERTXHDEDV R
FHWDGDV VLQR SXHGEHQ DRMDQ) DU
FROIDXDP HOM GREXP HQBFIXQR FXP S@J
FROAERGHY FRARVDV ® TXH GLIEXTW HO
P DQMQP (HQR D GUR SO} R GH VXV
UHDFIRQHY EDQFDUDV

1 R QYSRQHUGH FXHQI EDGFDUD QR HY
VRE XQIGFROYHQIHQM DGP IQMIDIYR VIGF
XQ REVWIFX® HAKPMUDCSDUD @ SBID
IOMIUDAXQVRADO. HARQ<P LD

6 1Q FXHQI EDQFDUD UAVXE P XFKR P Qv
QGICHFROADUHP SBR DFFHGHUD

YIYIHQED FREUDUSUHBFIRGHY VRADBN D
OV TXH\WYIHD GHHKR H IQFGWVR
FROADBUVHYIFIRY IXQGEDP HQBGBN FRP R @
HBPWFIGDG HADI XD R XQ SOQ GH WBIRQD
FUHDQER DVOXQ FURX® YIFIRVR TXH P SIGH
HOGHVDUIRER GH XCD KYICD QRWP DO DAy ( €
@HD FRQ® DOMIRU GH B CDRV
REWQGRY HO CGH OV SHYRQDV
HOPXHBGEDV P DQUHWY KDEHUWMQGR
GLEXABGHY SDUD DEUWUXQD FXHQD
EDQFDUD \ HO DI D QR FRQRFHUD
H MMQAD GH @ FXHQW ECMED @& TXH BV
GHID IXHD GH @ UWHG GH SIRMAAIXQ
ILCDGAHUD SUHYMIB SRUD G\

' LLEXORGHY HQ HODFFHVR D
VXP LQMARV EQVIFRV

$VP VP R RAD EDWH.D VI QUEDMD VH

P DQUHME HQ HIDFFHVR D VXP LQMARY

EQVFRV FRP R @ HBPMEIGDG DIXDRJDV

HVSHAD® HQM FXDQER OV D\ XGDV GFDBNV

GH HP HUHQAD VH WDQVRWP DQHQ

VXEYHQRRGHV IQAYIGKDBN GHIDEDV DO

SDIR GH HVIRV VHYIFIRV ( G&RQMHR

( FRO<P IFR\ 6RADGGH ( VSDXD &( 6 \D

DBIWH)  VREUH OV GLEXEEGHY GH

SDUR D HVRY VXP LQMARY DIHABIQER DO
GH BV KRIDUHV GH SREOFIXQ

H \WDQWD ( B VIWDFLXQVH KD DIWDYDER
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HO®V YA RV DCRV VHIYQGDRV GH5 HG
$FRIH HO  GHOVSHYRIDV
P LJWDQMY P DQUHW QR SRGHUP DQMHU
® VHYIFRY EQVERV QLDIRQBUD
FROMDBFLXQ GH VXP IQMIRY

/ RVP HFDQVP RV QVSRQUEGN SDUD | DFIOM
HWM DFFHVR H LJH GRPXP HQIFAXQ

DGP IQVWDWD HVSHFOFD & TXHH Fo\ H
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